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parties they are taken at rates of discount which 
show that, like doubtful bills, they are calculated 
at an average—some may be paid and some dis- 
honored, some may be got rid of in England, some 
may be sold at home during a temporary rise, and 
others may be advantageously compromised in the 


Michigan Southern Railroad.... 20. .eee eee 433 the entire value of the scheme thus submitted must/ ultimate litigation that awaits them. It is, there- 
Atlanta and Lagrange Railroad...........++- 439 depend upon the correctness of the estimates re-|fore, easy-to understand that for the habitual gam- 
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Railroads in the Provinces........ se. eeeee- 440| congress, the cost of the road and its prospects of|have powerfal attractions. That they should find 


purchasers, however, among foreigners seeking a 
The only 
explanation lies in the influences that are employed 
\o effect the object. Iron-masters, for instance, are 
tempted to receive them in payment for orders, on 
which they realize enormous profits, and once in- 
troduced, it follows that every plan is put in mo- 
tion, by meansof larger per centage to brokers and 
others, to insure their diffusion among the putlic, 
who at last by the force of recommendations, which 
increase in confidence in proportion as the nature 
of the original negotiation is lost sight of, become 
the purchasers at par of things which probably 
fetched at starting not more than 50 or 60 per cent. 


The system of towns and counties pledging their 
credit for the payment of these bonds is merely a 
revival of the method which, in 1837, was pursued 
by the various States, and it will inevitab! 
similar termination. Those who may suffer, how- 
ever, must blame themselves alone. If they would 
consult any leading American houses, they would 
hear the opinion entertained of these documents 
among the respectable portion of the commercial 
community in the United States; and if they have 
neither opportunity nor inclination to make sach 
inquiry, they are not to charge the result upom the 
merchants of that country, any more than the peo- 
ple of New York could reproach us if they were to 
accept consignments of gold mining shares in pay- 
ment tor cotton trom the least reputable of vertices. 
don adventurers. If capitalists wish to participate 
in American enterprise, the only national method 
is to become joint shareholders in undertakings 
that have a definite value in the American markeis. 
If any loss arise, they can then at all events teel 
satisfied that it has not been all on one side. | But 
to take bonds of which they practically know no- 


havea 


instead of being in the same boat, may deem it pro- 
fitable at any time to treat them as adversaries, is 
a proceeding so calculated to invite disaster, and to 
injure instead of promoting a healthy co-operation 
between the two nations, that it will be impossible 
when the time shall arrive to feel regret in witnes- 


The following is from a recent number of the 
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invariavie furerunner—a general extension ol credit 
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nitude 0 produce a move- 
ay One of the great.centres of 
credit, is alone wanting to bring about a Close com- 
parison of pending engagements with the means of 
meeting them. The result of such a comparison 
made, as it would be, in a'spiritmuch less sanguine 
than that in which many such engagements have 
been, and aré being entered into; would probably 
end in marking, pretty accurately, the present ele- 
vation, if any, trom the line of legitimate and pru- 
dent speculation. 

It is not our purpose to excite alarm, but to fore- 
stall it. It is tu the want of such a comparison as 
we allude to, made in time, that pecuni-ry difficul- 
ties, individual and national, are nutoriously and 
almost invariably due. Whence—more especially 
as nothing is yet in view indicative of imminent 
danger, or of difficulty in withdrawing gradually 
and without loss trom ventures not sound!y based— 
such present discussion of the subject as my 
prompt timely attention, and so avert any occasion 
for. alarm, is now, more than at any other time, 
likely.to prove profitable. And our interest in the 
commercial condition of the United States is more 
than sufficient to justify its careful examination 






in some respectsthe monetary speculations of the 
United States resemble those of the same country 
prior.to the disastrous panic of 1837; but they have 
a character of their own, distinctive enough to de- 
prive the particular precedent of any special value 
asa warning. The native produce of the country 
has lately been both abundant and in good demand. 
The consequent rapid accumulation of capital in 
the hands of an enterprising people, in a country 
affording extraordinary facilities for enterprise, and 
especially prompting to furms of investment ix 
which capital becomes fixed, and not susceptible of 
Teady conversion, inust always be a source of 
danger. The reason is apparent not only in the 
uncertainty attending all attempts to bring the fu- 
ture within the range of present calculation, but 
more striking in the aptitude of individual specu- 
lators, when looking beyond the means within thei: 
own command, to count upon funds already reck- 
oned upon by others. 

As soon as a promise to pay is made, the fulfil 
ment of which is not probable there is danger.— 
But specu!ation does not proceed far before promises 
are made which are not eventually intended to be 
fulfiued.. The speculator in shares in a new com. 
pany, for instance, often takes more than he hopes 
to pay up, hoping, instead, to sell at a premium to 
pomebody with more capital, But larger capital 
ists,do not wait totake up the ventures of the small- 
er in numbers great enouzh to render such hopes 
reasonable; and not being found when looked ior, 
or pressed by numerous competitors for their aid. 
the too sanguine originators of the speculation, or 
those. who, with means similarly defective, have 
been induced to take their places, are compelled to 
stay expenditure which on the faith of its consist 
ence with the resources of the country had come 
to be regarded, as pro tanto, a proof of prosperity. 

Atthe end of the last year the railways in use in 
the United States—at the end of twenty years from 
the time when their construction there was begun 
had ‘a total length of 10,814 miles, and we are 
told that those now in course of construction extend 
to 10,900 miles. Railways in America are made 
qaickly as well as cheaply. Being made quickly. 
the capital required for the constraction is rapidly 
called up; and it is, therefore, anything but unrea- 
sonable to assume, from these figures alone, that 
the capital required to be sunk in railway works 
and plant within the next three years—and the 
sinking of which cannot be interrupted except at a 
Joss, the mere-contemplation of which would pro- 
duce a panic in the share market—is equal to th« 
amount so spent during the preceding twenty years. 
And this, assuming that the lines already in pro- 
gress of construction are alone proceeded with, ana 
novothers begun till they are completed; an as- 
sumption not consistent ‘with the circumstances 
“which have led to'this enormous extension of works 
yielding nothing, though promising much, 





We copy the above trom two leading English 
journals, for the purpose of giying our readers the 
English view of our public works, and of the safe- 
ty and value of the securities issued for their con- 
straction; and for the additional parpose of ena- 
bliog us better to correct the great errors into which 
these journals have fallen. 

In writing for the foreign reader, we have in the 
outset.a.great. difficulty to contend with: and this 
is, to make him understand and appreciate the con- 
dition of this country, as far as its productions, 
markets, its topographical and geographical fea- 
tures are concerne!. He applies his modes of 
thinking, drawn from his own experience and the 
circumstances by which he is surrounded, to this 
country ; and in this manner makes up bis opinion 
of a given case, upon data which have not the re- 
inotest conneetion with the subject matter under 
consideration.—Thus, an Englishman is told that 
we have already 12,000 miles of railroad in opera- 
tion in this country, and as many more in progress, 
and he at once sees bankruptcy and repudiation 
staring us in the face. And why? Because one- 
quarter of the same number of miles of railroad 
that we have and are building, half-ruined Eng- 
land, from the losses suffered by them, and the same 
must be the result here. Again, 24,000 miles otf 
railroad implies a vast number of speculative 
schemes, got up, to use the language of the Times, 
by gamblers, without merit, or pecuniary founda- 
tion, merely for the purpose of speculating in their 
stocks and securities. In Great Britain, 7,000 
miles of railroad are sufficient to meet the wants of 
their people; the same number, therefore, are equal 
to our wants. All beyond this extent are schemes 
that never should have been started, and which 
must end in bankruptcy. 

There are speculators, gamblers, in every legit- 
imate branch of business inthe community. This 
is always so. In the vast number of railroads in 
progress in this country, we must expect, therefore, 
to find some speculative projects. Such, no doubt, 
do exist; but from a pretty extensive acquaintance 
with the railroad projects in the United States, we 
can say, that where such projects do exist, they are 
got up by speculators residing in cur cities, for the 
sole purpose of making money in their shares and 
bonds, and not by persons residing in the country, 
and who are more interested in the reswlds that rail- 
roads accomplish, in diminishing the cost of trans- 
portation, and in increasing the value of their pro- 
perty, than in any income they may produce. The 
schemes that come into market for money, those from 
Ohio and Indiana for example, and we take these 
States as representatives of the whole country, are 
not speculations. Some of them may be prema- 
ture, or may not come up to the expectations of 
their projectors, but such mistakes are those aris- 
ing from a lack of good judgment, and are not at- 
tributable to any design to deceive. Such are the 
tacts; facts which can be readily sustained by the 
best evidence in the world, that of experience, as 
we will procced to show. 

We have, we will estimate, 24,000 miles of road 
in operation and progress. If it can be show that 
we need a larger extent of line to meet the wants 
of our people, the presumption is, that the 24 000 
miles which are soon to be in operation, are the 
proper works to meet these wants. If so mavy 
miles of railroad are needed, then it is just as im- 
proper to charge the roads which make up this ag- 
gregate with being speculations, as it would be to 
make a similar charge against ship building, when 





the demand for vessels exceeded the supply. Until 





this state of things is reversed, the business is le- 
gitimate,... Let us illustrate this point... The State 
of Georgia has 1,000 miles of railroad in Operation, 
every mile of which is doing a very flourishing 
business, which yield a net income of at least 8 
per cent upon their entire cost. So marked have 
been the favorable influences of railroads in that 
State, in promoting the welfare of their people, and 
in advancing the value of every kind of property, 
and at the same time in securing the stockholders 
a good income, that this State is generally referred 
to by way of illustrating the value of these works. 
All admit that the Georgia railroads are good pro- 
jects, and should have been built. Now, what is 
good for Georgia, certainly must be so for North 
Carolina, Kentucky, Tennessee, Alabama, Missis- 
sippi, Louisiana and Missouri, which on an aver- 
age have an equally dense and wealthy population, 
greater natural resources, and are further removed 
from markets ; all of which have not so many milcs 
of railroad as the single State of Georgia. Here, 
then, is an admitted field for 6,000 miles of new 
road. But Georgia has not half so many miles as 
she really needs, because not one-half of her popu- 
lation nor territory are within convenient distance 
of them. She needs at least 2,000 miles, to secure 
to all her inhabitants the advantages now enjoyed 
only by a portion. This enlarges the number of 
miles required by the above States to some 12,000 ; 
equal to the whole extent in progiess in the whole 
country. : 

So ir the north. There are 1,250 miles of rail- 
roads in Massachusetts, costing $50,000 to the mile. 
In the aggregate, this immense sum has proved a 
good investment, yielding 6 per cent net, and is 
steadily improving. At the same ratio per square 
mile, New York should have 7,200 miles of rai}- 
road, or nearly three times the amount we have in 
operation and progress; Pennsylvania should have 
an equal number, or four times her present extent ; 
Ohio three times; and that portion of the United 
States, in which railroads are in progress, and em- 
bracing an area of over 1,000,000 square miles, 
167,000 miles of railroad against the 24,000 as 
above stated. It istrue that Massachusetts is more 
aensely populated than any State in the Union, but 
at the same time she is probably inferior to all in 
natural resources, and vastly below the general av- 
erage; and there can be no doubt that the States 
»vamed will need an equal number of miles of rail- 
road, compared with their areas, long before they 
can be constructed. 

We therefore need a much greater extent of rail- 
road than we have. Such being the fact, those ia 
progress cannot, in the aggregate, be charged as 
speculations. ‘They are LeGitTiMare enterprises, so 
long as they are needed. 

A few words in reference to the necessity that 
exists for these works. We are a country of vast 
productiveness, without markets in the great pro- 
ducing regions. All surplus, therefore, must be 
forwarded, frequently a great distance, to find a 
market. By means of railroads, produce can be 
profitably forwarded a thousand miles to market, 
that would not bear transportation a hundred miles 
over an ordineéry western road. Railroads and 
markets, therefore, mean the same thing. A very 
large amount of the beef cattle consumed in New 
York comes from the western part of Illinvis, by 
railroad, a distance of over a thousand miles. It 
would not begin to pay to drive cattle on the hoof 

this distance. Without railroads, the great 
mass of our people are without markets. With 
them, every man has a market at his door all the 
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year round, tor all he cansell. It must be borne 
in mind that over a greater portion of the country, 
railroads can be built at a cost not exceeding $20,- 
000 per mile, which places them within the means 
of every well settled section, We trust the above 
remarks are sufficient to convince the most skepti- 
cal, that our roads are not speculations; that they 
are iegitimate projects, being needed to meet the 
commercial wants of our people, and are sure to 
pay a fair income upon their cost. 

So long as our roads pay, there can be no dan- 
ger from over-construction. Buttke direct revenue 
to be derived from them is, in a national point of 
view, the least of their advantages. It is sale to 
say, that our railroads have added more than 500 
per cent of their entire cost, to the aggregate prop- 
erty of the country. A farmer living in the inte- 
rior of Kentucky, for instance, and owning 500 
acres of land, may be worth $5,000. Run a rail- 
road through his farm, and he will by this opera- 
tion be made worth $25,000. 
plus, beyond his immediate wants 
worthless, It had no commercial nur marketable 
value. With a railroad, everything he can raise 
has a ready sale, and the new demand quadruples 
the amount of his surplus. The railroad has cre- 
ated his wealth. What it has done in the case 
supposed, it does forthe wholecommunity. Every 
railroad we build absolutely increases our availa- 
ble or cash means. These works render our re- 
sources available; so that, instead of having a ten- 
tency to cause a scarcity of money, or to bring on 
a financial crisis, they constitute our greatest safe- 
guards against such eviis. As well might a far- 
mer be impoverished by opening a road from his 
barn to his wheat field, or to any other part ot his 
farm. 

That we are building 12,000 miles of railroad is 
no ground for alarm, if it can be shown that so 
much is needed, and that the projects in progress 
are legitimate. Such we contend, and we believe, 
we have conclusively shown to be the fact. It is 
certainly very singular, that the very article that 
brings these indiscriminate charges against our 
roads, should be an elaborate puff of the greatest 
railway speculation ever started in this, or any 
other country. The sweeping charges against all 
other projects in progress, were introduced as a sort 
of back ground \o bring the Illinois Central more 
conspicuously forward. Now we do not deny that 
this project may prove a very profitable specula- 
tion. Success in every speculation is always as- 
sumed. We waive this point altogether. But that 
itis purely a speculation, and has all the hazards 
of one, there cannot be a doubt. What are the 
facts in this case. This company have a grant of 
from Congress to the amount of 2,500,000 acres, 
worth at governmeat prices $3,333,333, At these 
prices, there is an abundance of equally valuable 
land to be had. The company estimate the cost of 
the road at say, $17,000,000. They estimate the 
value of the lands at $26,000,000! some $9,000,000 
more than the cost of the road. Such a prize as 
this was not allowed to come before the public fo: 
stock subscriptions in the ordinary manner, but the 
few persons holding the charter and grant decided 
that they would create only $1,000,000, stock, and 
raise the $17,000,000, the cost of the road, by an 
equal amount ct bonds. Allowing their estimates 
to be correct, and that they paid in the $1,000,000, 
they would make a bonus of $25,000,000! It will 
be borne in mind that the estimated value of the 
lands might with equal propriety have been 
fixed at $50,000,000, as at $26,000,000, The val- 


, was nearly 
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ue placed upon them was such as suited the objects 
of the corporatiors. 

These facts, we think, show the speculative char- 
acter of the project. Bat there is a still better test. 
The company adopted the route that would give 
them the greatest quantity of land. Now we have 
no hesitation in saying that the routes selected do 
not coincide with the great routes of travel ané 
commerce of the country, neither do they hold out 
such inducements to local traffic, as would justify 
their construction in view of such business, A road 
never could have been built upon the route adopted, 
upon their merits alone; and no sensible busines: 
man would have put his money into this road with- 
Out some other inducement than the income to be 
derived from its business. This we hold to be the 
true test between a sound and speculative project. 
The former is built upon its own merits; the latter 
from incidental advantages anticipated. In this 
latter category is to be placed the Illinois Central. 
The road may develop a business, and may pay, 
but all this is yet in supposition. The business 
necessary to sustain the road does not now exist. 
That it can never become a great through route 
for the trade of the country, is to our minds clear. 
The great through route traversing the State north 
and south, must be the line between Chicago anc 
St. Louis, of which the Central forms no part. 
This must always be a great line of travel. The 
great routes of travel in Illinois must be from east 
to west. Travel going south, to Mobile and New 
Orleans forinstance, wil! fall intothe Wabash val. 
ley taking Nashville, Tennessee, on its way. 

We have been thus explicit in presenting the 
true character of the Illinois Central project, be- 
cause it has been taken up by the London Times. 
and heralded to the world as the great legitimate 
railroad, in the securities of which any person may 
luxuriate with entire safety, and is made the occa- 
sion of a general assault upon all our other securi- 
ties, and upon our railroad system. The exception 
here is made the rule. The person who furnisheo 
the data for the article, must have known this fact. 
He is particeps criminis in the transaction. Now 
we do not {cel at all disposed to stand by in silence, 
and see a fierce attack made upon what we believe 
perfect and legitimate securities, under cover of a 
mammoth speculation. The tendency of the arti- 
cle must be injurious in every way. It will be read 
by every capitalist in Europe, and, very likely, be 
believed by a great number of them. We say no- 
thing against the project, but we protest against 
this mode of going in for popular favor, by depre- 
ciating its kindred and more legitimate projects. 

With regard to city and county subscriptions to 
railroads. We are opposed to such subscriptions, 
when railroads can be constructed withort such 
aid. The objection is a very obvious one. Rail- 
roads are commercial enterprises, and should al- 
ways be treated and managed as such. Commerce 
is not, and should never be made one of the objects 
ot municipal organization. Still there are very 
strong reasons in the justice of the thing, why the 
aggregate community should assist in these works, 
as well as on the score of economy. In the first 
place, every person in such community living near 
a railroad, is benefitted nearly ia proportion to the 
amount of property he possesses. It is just, there- 
fore, that the benefit and burden should correspond 
to each other. When a railroad is built by indi- 
vidual contributions, a few make al] the sacrifices, 
while the great mass reap the benefit. Now itoften 
happens, that these who are the best able to contri- 
bute toward a railroad, dothe least. They have 





an abundance already, and the road might Dot add 
to their means of comfort or pleasure ; but asa gen- 
eral thing, a still stronger motive holds them back. 
They believe the road will, snd must be built, 
whether they take hold or not, and that they can 

bs rs 
receive all the advantages to be derived ftom it, 
without being compelled to make any sacrifice, or 
incur any risk. The only way to make such mea 
contribute to an enterprise, is to tax their property 
by the general voice of the community. When, 
therefore, an entire community are equally benefit- 
ed by a railroad, the most equitable mode of rais- 
ing the necessary means is, to make every person 
to contribute according to the extent to which he is 
benefitted. 

Another reason why this community, asa body, 
should take stock in, or loan its credit to, a railroad 
company, is the fact, that money can be borrowed 
upon much better terms, upon such credit, than 
upon that of a company, composed of private indi- 
viduals. In this country at least, the condition of 
the aggregate body of our people, such as a city or 
county, is certain to be worth more next year than 
this, and so on indefinitely. Not so with individu- 
als, Any number of individuals connected with a 
road may have ample means this year, and become 
bankrupt next. The same amount of property may 
be in the community, but it constantly changes 
hands. Now a security, which is a lien upon the 
whole of such property, however held, is much 
more desirable, than one that rests upon the con- 
tingency of one or more persons remaining solvent 
for a series of years. Experience fully confirms 
this general statement. Take the city of Albany 
for example. She subscribed $1,000,000 to the 
Western railroad. This loan sells from 10 to 20 
per cent. higher than would the bonds of what is 
considered a perfectly safe company, bearing an 
equal interest. The ditference in the market value 
of these securiiies is so much saved to our enter- 
prize. As a general rule, it may be stated that from 
10 to 20 per cent. can be saved by use of the bonds 
of a municipal corporation, over those of an indi- 
vidual, or company of individuals; and were there 
no objections to such a mode of providing means 
tor railroads, it would certainly be the best, as well 
as the most equitable. These objections we pro- 
pose to examine, as well as to show under what 
cenditions such credits may be used with entire 
propriety and safety. 

As already stated, railroads should always be 
treated, as they really are, commercial enterprises, 
Although there may be instances where their con- 
struction is justified in anticipation of a prospective 
business, which they are to develop, the safe rule, 
and one by which our people should be governed, 
is not to construct them upon routes where an ex- 
isting traffic and population do not warrant the be- 
lief of a profitable business. This is our only safe 
guide, and what is more, a careful adherence to it 
will leave us a plenty of projects for all the money 
we can raise. The moment we depart from it we 
are without guide or compass. The best test of the 
ability of a community to sustain a road, is their 
capacity to furnish a portion of the means for its 
construction. Where they cannot do this, the pro- 
ject is premature ; and where they will not, posses- 
sing sufficient means, is good evidence that the 
are not up tothe proper management of such work 
and that it would prove a failure if accomplished. 
We regard projects generally as speculations, and 
unsound, where one-half or nearly that amount, of 
their cost, is not furnished by parties i 
interested, Such an amount demonstrates 
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strength of the route. It may be regarded as the 
Opitiion of persons possessing the best means of 
Knowing, whether the scheme will be profitable or 
not. It is also a guarantee to the Jender, that when 
a@ company have so much at stake, they will take 
good care of their property. We believe, therefore, 
that no better security can be made than that cre- 
ated by a mortgage of a road for $10,000 per mile, 
the cost of which is $20,000 per mile. In whatever 
light viewed. here are all the conditions and guar- 
antees of safety. 

Now it may happen that individuals, composing 
a communily, may be willing to pledge the faith of 
this community to a project, the success of which 
they would not guarantee by a private subscrip- 
tion. The mode of reasoning is this. The indi- 
vidual says, I think this project may turn out well, 
but I am not so confident of this, as to be willing to 
hazard my private property. I am willing to en- 
courage it as a member of the community, and bear 
my proportion of the loss, in case of “failure.” In 
this manner there is some danger that an unwise 
and unprofitable project may be started aud pushed 
forward even to completion, through the support 
given to it by a municipal corporation, that never 
should. and never would, have had an existence, it 
left entirely to private enterprise. There may be 
such instances with us, though there are none such 
now in our recollection. 

But another aud still stronger reason why corpo- 
rate bodies, including our state governments, should 
not become parties to our roads, is the danger of 
bad management when entrusted to such organiza- 
tions. Neither States, cities, nor towns, were con- 
stituted for commercial purposes. It often happens 
that neither commercial nor business men are 
placed at the head of these affairs. These often 
fall into incompetent hands; but thisisnotall. No 
person at the head of a city or State, can be expect- 
ed to feel the same interest in its prosperity, as he 
does in what more immediately concerns him. He 
will not exercise the same supervision and vigi- 
lance in the one caseas the other. If a loss should 
be sustained, he feels that what he suffers in con- 
sequence must be very slight indeed. His time 
can be more profitably employed in his own busi- 
ness, than in looking after those of the company 
with which he may be thus indirectly connected.— 
Hence he is liable to sacrifice the public, to his pri- 
vate interest. 

A still more potent reason for the failure of en- 
terprizes undertaken by the aggregate community, 
is the temptation that is held out to unfaithtul ser- 
vice, and to speculations. Every person employed 
upon a public work may havea real or fancied in- 
terest, which is opposed to its real welfare. The 
amount of his own contributions involved in the 
faithtul discharge of his duty, may be very small, 
compared with what his position enables him to 
make, and justly perhaps in his own eyes, out of 
the public. The result usually is, that works di- 
rectly undertaken by a municipal corporation, and 
superintended by its officers, chosen perhaps with 
entirely different objects, prove often disastrous 
failures. 

In confirmation of these remarks it may be stat- 
ed as a matter of common notoriety, that a given 
sum of money expended by the general government, 
will not accomplish one half so much work as the 
same amount in the hands of individuals, owing to 
that want of personal interest and incompetent 
management to which we have alluded. For a 
community to undertake a work implies a loss, So 
universal is such a result, that it is beginning to be 


feit ia this country, at least, that all our enterprizes, pay up their whole loans, Instead of this being 
such as railroads, shonld be under the exclusive true, none of the liabilities of our roads accrue 
management of individuals who have a large per- under ten years from the present time. Any im- 
sonal interest in the work of which they have mediate or temporary emergency cannot affect 
charge. them. Their liabilities are not falling due, neither 

While all this is very true, the credit of munici-| will the holders of their bonds throw them upon 
pal corporations, and of States, can be very safely the market, for the very good reason, they are en- 
and properly used in the construction of 1ailroads, tirely safe, as every day’s experience demonstrates, 
under certain limitations, the most important of So long, therefore, as we can borrow money for 
which is, that in all enterprises, private means our roads in Europe, as we are doing, and leave 
should first furnish a sufficient basis for such credit, Our OWn means in their regular business channels, 








in an amount of stock capital actually paid up, to 
render such basis perfect security for loans. This 
course throws the burden in the ortset, where it be- 
longs, upon individual enterprize. It prevents 
speculative schemes from starting up. It retains 
the management of the roads in private and com- 
petent hands, and uses the credit of a city or State 
in the best and most efficient manner, without in- 
volving any of tne evils which we have pointed 
out. Such credits should be placed in the light of 
a mortgage upon the road, and then there should 
be such an amount of previous capital, as to pre- 
clude any necessity of an interposition on the part 
of such city or State in the work. 

Such should be, and such is, as a general rule, 
the character of our corporate subscriptions to rail- 
roads; and as such, they are properly issued, and 
are in fact, the very best securities offe-ing in this 
market. As they are a credit for the benefit of the 
road, the company to whom they are issued, almost 
without exception, guarantees the payment of prin- 
cipal and interest of such loans. They have there- 
fore, not only the security of the property of those 
composing the community voting them, but of the 
railroad. ‘The foreigner whothoroughly examines 
into this matter, can come to no other conclusion, 
than that they are the safest security offering.— 
Such would be the report of any respectable house 
in this city to whom this matter should be referred, 
notwithstanding our Eng!ish cortemporaries to the 
contrary. No evil, but a vast good can be etlected, 
by the proper use of a State or city credit, as the 
history of many of cur most successful works fully 
prove; works that never could have had an exist- 
ence but for such aid. 

Let us now see how far our railroads are calcu- 
lated to produce the threatened commercial revul- 
sion feared by the Globe. We showed, in a re- 
cent number of our paper, that the amount of stock 
subscribed towards a new work might be partially, 
in fact totally lost, and the country be vastly better 
off, provided the construction of the railroads be 
secured. Tne farmer contributes a portion of his 
means, which are more than returned to him, in 
the increased value of his property, so soon as the 
road is opened. The loans which are effected for 
our railroads, and which are generally equal to 
one half their cost, say $10,000. per mile, have 
from ten to thirty years to run. The stock of a 
road is generally paid up as the work progresses. 
The permanent loans represent the debts of the 
companies. These, therefore, will be unaffected 
by any commercial revulsion, provided interest in 
the loans, which amount to say $700 per year, can 
be promptly met. Now, the net average earnings 
of our aew roads equal, at least, three times this 
amount. A commercial revulsion can only affect 
those roads which have not yet secured the neces- 
sary means for their construction, which are only 
a very few compared with the whole number. In 
looking at this subject, people seem to think that, 
should a stringency in the money market occur, 
ali our railroads would be at once calied upon to 





the progress of our works, instead of making 
money scarce, have a direct tendency to render it 
more abundant. 

There is no parallelism whatever between the 
state of things in this country at the present time, 
and in 1837. Nine tenths of our speculations then 
were illegitimate. We were then building cities 
On paper, projecting and attempting toexecute stu- 
pendous lines of canals, instead of railroad. Our 
new states were then comparatively a wilderness, 
without people, without means, or skill to construct, 
or superintend the management of extensive lines 
of public work. We were then lacking in ail the 
conditions of success. Failure was inevitable. 
Since that time fifteen years have elapsed, during 
which the population of the new states have more 
than doubled, and their means more than quintu- 
pled. In 1836 & 7,a vast number of banks were 
created, and as every person could get plenty of 
paper money, tor a day every body thought himself 
rich, and acted upon this idea, by abanduning all 
useful labor. The whole community gave them- 
selves up to the most insane speculations, or to 
pleasure. The amount of paper money in circula- 
tion at that time was much greater than it has been 
at any subsequent period, notwithstanding the vast 
increase of the business of the country. The pa- 
per money, as the !esult proved, had no substantial 
basis, Our importations were in enormous dispro- 
portion to our exports. So great was the diversion 
of labor from all its useful channels, that we soon 
found ourselves in danger of actual want. All kinds 
of provisions went up to an extravagant price, and 
we found ourselves compelled to supply vur neces- 
sities by importations of large quantities of grain, 
and potatoes even from Europe. How is it now? 
There is a plethora of every kind of production, 
we have now nearly two years supplies of the great 
grain staples of the country on hand. Our maru- 
facturing establishments are turning out vast quan- 
tities of goods which they find difficnit to sell at re- 
munerating prices. Our currency is based upon 
an abundant supply of the precious metals, which 
are daily increasing. Were we to judge by the 
amount of productions, we should pronounce every 
branch of industry to be remarkably prosperous, as 
in fact they are. How does this state of things 
compare with 1837? Not at all. It is a strik- 
ing contrast to it, without the slightest likeness be- 
tween the two. In 1837, our activity was an unna- 
tural one; an indication of weakness, and of an 
unsound condition. Itis now the result of pressing 
aud profitable employ ment,the proceeds of which are 
seen in overflowing graneries, in vast accumula- 
tions of every kind of manutactured fabrics, and 
in the general prosperity which we witness in eve- 
ry portion ofthe country. In place of importing our 
tuod from abro d, we have a surplus that would 
teed the civilized world, if they would only receive 
it from us. If therefore the conditions of the two 
periods are entirely different, there is certainly no 
philosophy nor good sense in predicting similar re- 
sults from very dissimilar causes, 
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The great matter we have to complain of in the 
English papers is, that they express opinions and 
state things as facts in reteretice to us, in the 
plainest and apparently most sincere manner, with- 
out knowing anything about our real condition. 
The style in which they write, and the conclusions 
to which they come, are given with an emphasis 
which is extravagant, just in proportion to their 
ignorance. The easiest way in the world to write. 
and to write flippantly too. is to know nothing of the 
subject about which one writes. Such a person 
merely gives utterance to his own whims and pre- 
judices, which he states as truths, because they are 
so to him. He don’t trouble himself about the 
facts of the case. He does not stop to balance 
conflicting testimony, or examine and clear up a 
doubtful point. Such dull, disagreeable business 
would quite cut off the thread of his eloquent ex- 
travagant assertion, as investigation might leave 
his mind completely balanced between conflicting 
testimony. This point is well illustrated in the 
advice of the Times not to invest in bonds of our 
roads, but in stock. Now, the fact is well known. 
that bonds always take precedence of stock, and 
that their principal and interest must be paid 
whether the stock gets anything or not. These 
bonds are secured, almost without exception, upon 
all the property and franchises of the company. 
which can be seized ad sold in case of default 
Almost the only exceptions to this rule, are the re- 
cent issues of the Erie, which are without any such 
security, and towards which John Bull has recent- 
ly taken such a fancy. Our capitalists will not 
touch the stock of new roads till they see the result 
of their operations. Again, bonds are generally 
convertible into stock, so that the holder may con- 
tinue his lien upox the property of the company, or 
convert it into stock, as he shall deem most for his 
interest. If he is satisfied with his rate of interest, 
and the management of the road, he holds on to his 
bond. If not, he converts it into stock, and in this 
manner takes the risk, and assumes his relative 
share in the management of thecompany. No re- 
spectable house in this city would for an instant 
recommend to their customers to invest in stock oi 
new works, for by doing this, the stockholder at 
Once assumes all the risk of the enterprise. So 
much for the advice of the Times on this point. 


Exhibit of the Springfield and Mansfield 
Railroad Company. 

The Springfield and Mansfield railroad company 
was chartered by the Ohio Legislature by a special 
Jaw, passed March 2lst, 1850, which was amended 
February, 20th, 1851. By this charter, and the 
general law of the state, entitled “an act reg :lat- 
ing railroad companies,” the company is invested 
with all the powers usually conferred upon railroad 
companies in Ohio. 

The first organization of the company took place 
on the 12th day of February, 1851, by the election 
of officers under the charter. 

The route adopted by the board of directors, is 
from Springfield to Marysville, Union county, by 
way ol Mt. Hor and Milford, from thence to Dela- 
ware, thence to Mt. Vernon in Knox county, and 
thence to the Ohio and Pennsylvania railroad, near 
Loudonville, a distance of about 115 miles. By 
this location the name given to this company, at 
its inception is rendered inappropriate, and the 
company will avail itself of a provision in a statute 
lately passed by the Legislature to change its 
name. 

The route is in the best part of Central Ohio, af 
fording at once a most favorable line for cheapness 
of construction and the certainty ot a great amount 
of local business for the road when made. The 
large amount required for tailroad making is alarm- 
ing to farmers, and this road passes through an 
agricultural district without any large city upon its 








‘ine to furnish means or credit. But the public 
‘onfidence in this road, in view of its superior ad- 
vantages, has enabled the company to proceed fas- 
er than was anticipated. 

They have already secured 


{n subscriptions by counties......... ....$205,000 
{n subscriptions by the city of Springfield. 20,000 
{n subscriptions by townships........... 65,000 
In subscriptions by individuals.......... 405,000 
Ohio and Pennsylvania railroad......... 100,000 


Total, cons cesccscc cave seesseee cece 
The average cost of the road per mile is estimat- 
ed at $16,000, and the construction of that part of 
it lying between Springfield and Delaware has been 
‘et and the work is in rapid progress of construc- 
‘ion, and will be in use about the first of June, 1853; 
ind it is proposed to let the residue in a short time. 
['o complete the 48 miles of road, furnish it, and 
bring it into use, the company propose to negotiate 
1 limited amount of their bonds. 


THE COUNTRY—ITS FOPULATION—BUSINESS PROS- 
PECTS—REVENUE OF THE ROAD, AND VALUE OF 
THE STOCK. 

A full statement of the resources, wealth, and 
heauty of the country through which the Spring- 
field and Mansfield railroad is located, would swell 
the narrow limits prescribed for these briet state- 
ments. <A few of its advantages may be stated.— 
Che road when completed wil] extend from Spring- 
field to the Ohio and Pennsylvania railroad, and 
will pass through the central part of Ohio, an agri 
cultural district as already stated, and the wealth- 
iest, most fertile, and productive portion of our 
growing state; affording an ample and even large 
surplus of water-power, and is inhabited by enter 
prising and thrifty larmers. These advantages and 
others combined constitute it a region unsurpassed 
for all tne elements of busiuess and wealth. 

The road comprises two important divisions.— 
The first extends from Springfield to Delaware, 
where a connection will be made with the Cleve- 
land and Columbus road. The second division ex- 
tends from Delaware by way of Mt. Vernon, to the 
Ohio and Pennsylvania railroad. Either of these 
divisions of itself will constitute an important 
thoroughfare, and the completion of either will se- 
cure a sufficient amount of business to make ita 
good paying road. 

The tollowing statement will briefly exhibit the 
population and resources of the counties penetrated 
by this road. 





No. acres 
Counties. Population, of land. Valuation 
CIOPR. o.00ccccece tie 250,000 $4,506 231 
Champaign...... 21,257 268.798 3,424 496 
J Serer 12.205 270,490 1 297,590 
Delaware........ 21,87 283 354 2,816,504 
RENO cao: sea. cae ee 327,691 4,052,492 
Holmes. ........ 20,458 259 762 2,423,418 
Ashland .... .... 23,825 204,937 3,570,151 
Total.......150.357 1,925,051 $22,090,882 
Valuation 
of town Aggregate 
property. Personal. value. 

Clark.......-.. $804,115 $1,659.137 $6,969,483 
Champaign ..... 359,477 = 1,295.703 5,029 675 
Union..... eneeees Sere 404,716 1,795,241 
Delaware........ 437,33 890,788 4,114,681 
Kaox...........668,215 1,029,479 5,750,186 
Holmes..... .6-.127,.207 667,949 3,219 644 
Ashland .... ....230,677 878,163 4,578,996 





Total......2,750,120 6,745,938 31,586,914 


The population is composed almost entirely of 
farmers, as before stated, who, although not very 
productive of railroad subscriptions produce a great 
ammount of business for a railroad in the surplus 
produce of their lands. such as live stock, grain, 
beef, pork, etc., etc. The country to be drained by 
this road, extends much beyond the limits of the 
counties above designated, and will comprise an 
area of several mil!ions of acres teeming with the 
most valuable produce of the soil, and embracing 
a population of several hundred thousand. 

The following statement of the exports and im- 
ports of the district coming immediately within the 
range of this line of road, is based in part upon re- 
turns made and partly upon estimates. 





- Amount Amount. 
Amount. consumed. exported. 
Bushels wheat and 

other grains..... 15,000,000 9,000,000 6,000,090 
No. of cattle, horses, 
mules, sheep, and 
DOGS ..00 eee cere 
Barrels pork, beef, 
whiskey, lard, oil, 
and butter....... 60,000 20,000 40,000 

Pounds of wool.... 600,000 200,000 400; 


Bu. wheat and other grains........Tons., 52,000 
Number of cattle, horses, mules, sheep, and 
hOgGe cds Jituadinr 10,000 
Barrels pork, beef, whiskey, lard, oil, and 
butter... cece cece cee cove cece scce coe ty 
Pounds Of WOO] .... coos coos cece cone ceeeee 
Timber, stone, lime, staves, and articles not 
EMuMeErated, .... cece cece oes coce seems cel Wy 
Imported articles, such as box and bale goods, 
Cotton, groceries, salt, coal, iron, nails, 
Stoves, castings, machinery, furniture, 


CLC., CLC. coon cows cece cece cone sees sess reey 


500,000 400,000 100,000 


Total amount of tons........ «+++ «+++ 109,445 


The average cost of transportation at $3 
per ton amounts to..... 
In the summer season about 101.732 pas- 
sengers travel to and from the eastern 
states and cities; one-half of these will 
take our route: making.... ...-50,866 
In winter there is less travelling: 
say 78,700; of these two-thirds 
will take our route to save the 
extra distance of 120 miles...... 
It is said that 75,000 persons annn- 
ally travel by steamboats on the 
Ohio river to avoid the lake route, 
or are attracted by business to 
Pittsburgh; of these at least two 
thirds would take our route.....50,000 
Amounting in all to through pas- 
SENZETS . 20. cece cece coos cece 153,666 
These at $3 each would amount to.... .. $460,998 
The way travel may be safely estimated 


52,800 





at 25,000, each at $1,50.............. 37.500 
Total amount of receipts as per above es- 
tHMALE . 000 conc cece ccs cece cbse cc deleee 


The total expenses of keeping up and run- 
ning the railroad is estimated at....... 
Leaving an annual net proceed of..... .$400,000 


It is confidently believed that these figures will 
fail below the truth, and that the company may 
salely guarantee the above estimate not to be too 
high. The estimate of the cost of running the road 
may be and is probably too high, for it traverses a 
region in which wood is exceedingly cheap, and 
the eastern portion of the road extends through a 
a country supplying abundance of coal; and it is 
well known that the cheapness of fuel enters large- 
ly into railroad economies. The facilities for 
transportation afforded by this road will greatly in- 
crease the produ:tion of wheat and other grains; 
add to this the yearly increase of these products 
which has hitherto amounted annually to from ten 
to 22 per cent, and the above estimate will be 
swelled toa much larger amount, The resources 
of the western country are now just beginning to 
be developed; the influence of railroads and other 
improvements upon its population, its property, its 
labor, and its business, is only beginning to be 
seen and felt. But enough is shown to afford proof 
more palpable and more convincing and more sat- 
isfactory than any argument we could offer. What 
we have los: in the past by delay, and the advan- 
tages derived in the present, we can, perhaps ap- 
preciate. But we only faintly and imperfectly fore- 
see the advantages to the east as well as to the 
west, to be produced by railroads in the future, 
when this whole wide-spread western country, so 
inviting in every respect for a dense population, 
shall be threaded together by railroads, forming as 
it were, a net-work between all important points, 
furnishing a speedy communication between dis- 
tant places, subserving, in an eminent degree, the 
wants of society, and giving vigor, animation, and 
activity to business, and vajue to labor and proper- 
erty of every form. And in this view let it be te- 
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membered, that, Ohio must, to a great extent, be 
the transit ground for the communication between 
the) Atiantic country and the Mississippi valley. 

The conrection west from Springfield, by the 
most direct line across the states of Indiana anc 
iingis, is one of the most important advantages 
belonging to this line, and one which must bring to 
the road an immense amount of busines; flowing 
byuthe lakeand New York route, and the Pittsburg 
Foute; sas interest or convenience may direct it. 
The road from Terre Haute to Indianapolis iscom 
pleted, and from Indianapolis to Dayton in progress 
of construction ; so that there will, ina short time. 
be a continuous line of direct railroad from New 
York across the central parts of the states of Penn- 

IWvania; Ohio, Indiana, and lilinois: our road 

ming an important link in the chain. 

The commanding advantages and resources o! 
New York: interest her as a city in every improve- 
ment tending to direct trade and travel to that city 
Our line of road will at once shorten the line o! 

avel Between New York and Cincinnati by the 

ttsourg and central Pennsylvania route, and the 
Jake'and New York routes, and in both ways faci 
itate the intercourse between New York and the 
western country. 
“The navigation of the Ohio river, at all times 
tedious, is snterrupted in winter by ice, and in sum- 
mer by low water; and whilst the travel to Phila- 
Celphia is cut off or impeded, Pittsburg is paral- 
yzed in her trade and manulacturing interests. 
Give Pittsburg this direct line of railroad, connect 
ing her at all seasons of the year with Cincinnati. 
and the whole west and south-west, and affording 
a constant outlet for her products; and her salt 
wells, furnaces, forges, hammers and spindles may 
go briskly all the year. And besides, the great 
steam travel will require a resting place, for which 
a large city only is suitable. Pittsburg would be 
a suitable half way house, and would derive incal- 
culable benefit from her position, and besides the 
route lying further south will in winter be more 
pleasant and safe than the Jake route. 

Close upon the eastern terminus of the road the 
@onntry abounds with coal. The whole country 
from near the eastern terminus of the road to 
Springfield, and even south and west of Springfield 
is-destitute of that cheap and necessary article, and 
can be supplied by means of our road cheaper than 
by any other route. And it will be remembered 
that the importation of coal will take place at sea- 
sons of the year when there would not otherwise be 
‘a large amount of freight to transport. For it is 
well known that the fall and spring are the seasons 
at which the greatest amount of produce and mer- 
chandise are transported. Instead therefore of be- 
ing compelled to house up a number of our cars in 
the summer and winter seasons, we will be enabled 
to employ them to advantage in transporting coal. 

It is undoubtedly true that on the completion oi 
this road a vast amount ot trade and travel will be 
directed from its present course into this channel. 
This we are authorized to believe, as the distance 
by this route is so much shorter than that traversed 
by the roads which have hitherto been travelled 
‘(For instance the distance between Cincinnati aud 

ew York will be about 120 miles lessthan by the 

unkirk route.) And the facilities afforded by 
means of the valuable and important connexions 
-with other great thorougiares will contribute not 
a little to diverting trade and travel from its present 
channel. 

The whole cost of the 115 miles when com- 

leted and furnished is estimated at two mil. 
Tions of dollars. The forty-eight miles which is 
now,in the hands of the contractors, was let below 
the estimated cost; and it is supposed that the re 
mainder wi!l fall below the estimate. But sup- 

two millions of dollars to be the cost of con- 
siructing and furnishing the road, it is shown in 
the foregoing estimate that the company will have 
” annual income, over and above expenses, of 
our hundred thousand dollars, which will amount 
.to a dividend to stockholders of twenty per cent per 
annum, There are, indeed, no facts existing that 
will authorize us to place the nett proceeds of the 
road as jow as two hundred thousand dollars; yet 
a papimale would give to the stockholders a 
ividend of ten per cent per annum. And when we 
remember that the cost of the road is only sixteen 
thousand dollars per mile, and that the cost of the 


roaas east of the mountains is nearly three times as 
much, aud that they are yielding annually good di- 
vidends, the above estimate of business and profit 
will not appear too Jarge. 

If we estimate the business to be transacted by 
this road upon another standard we will arrive at 
the same result. We quote from the first annual 
report of the Ohio and indiana railroad company: 

‘““A comparison with the population and taxable 
property of the region along other roads in the 
western country where a similarity exists, and 
where the earnings of such roads exist as known 
facts, is not only safe but conclusive evidence. 

While every road now built in the western coun- 
try is earning a fair dividend upon the real cost of 
the road and equipment, the Madison and Indian- 
ipolis and the Mad river and Lake Erie roads fur. 
aish the data for the most equitable comparison. 

The former road, on the first year of its opera- 
tions, having nothing but a local trade, passed 
through a population of 42 to the square mile, and 
having a taxable list of $134 to each inhabitant. 
Along your road the population is 4@ to the square 
nile.with $160 taxable te the inhabitant. The bu- 
siness of that road netted fifteen per cent. The 
Mad river read has a population ot 43 to the square 
mile, and earns from ten to fourteen per cent on its 
stock. 

Now assuming this to be reliable, let us see how 
our line of road will compare with those named in 
the preceding paragraph. Our road hasa popula- 
tion of 48 to the square mile, having a taxable list 
of $175 to the inhabitant; which produces accord- 
ing to the above computation a net proceed oftwen- 
ty and a half per cent per annum. 

And it will be observed thatin this calculation 
the local trade and travel is all that is taken into 
consideration ; omitting all that which may be ex- 
pected from branches, connections, and through bu- 
siness; the latter in our case forming a very large 
and iraportant business, 

A careful examination of the foregoing facts thus 
briefly stated will be more convincing end satisfac- 
tory as showing the importance of this line ot road, 
and the value of its stock, than any arguments 
which our space will allow us to add. 

C. Antony, President. 


The following is the substance of remarks ol 
M:, Bliss, president of the company, made to the 
stockholders of the above road, at their meeting at 
Chicago on the occasion of the recent celebration 
of the opening ol the road: 


GENTLEMEN :—Upon the successful completion 
of the work committed to their hands, it seemed, to 
the directors of the Michigan Southern and Nor- 
thern Indiana companies, peculiarly proper that 
they should invite those from whose means it has 
been accomplished, to visit and pass over the line 
—satisfy themselves of the propriety of their in 
vestment—anc examine the mode in which the 
trust confided to their agents had been executed ; 
and they have with great pleasure impreved the 
oppor:unity to invite a number of ladies and gen- 
ilemen largely engaged in similar works, with a 
few others in official stations, to accompany them. 

We are thankful to our friends for responding so 
freely to this call, and are specially grateful tosuch 
of them as have added, to grace the occasion, the 
presence of those who regulate the enjoyments and 
give zest to the pleasures of our social parties. 

Having thus passed over and examined this 
work, and the beautiful and productive country 
which it traverses, our stockholders will naturally 
expect that the directors should avail themselves of 
the occasion, to give them some history of the ori- 
gin and progress of the enterprise, and some few 
statistics of its construction. 

About 70 miles of the eastern end of the Michi- 
gan southern road were constructed by the state of 
Michigan with a flat bar rail. In 1846 it was 
much neglected and ia a dilapidated condition, and 
was then sold tv a company of local gentlemen, 
who were incorporated, with authority to extend it 
westward. The 1oad remained under their man- 
agement until the spring of 1849, when finding 
themselves unable to make the extension, a major- 
ity of the stock was offered and sold to a few east- 





ern gentlemen. The purchase of the stock of the 





Michigaa Southern having been thus periected, a 
lease of the Erie and Kalamazoo road, between 
Adrian and Toledo, was procured; thus securing 
during the existence of the charter of that company, 
a railroad connexion with the harbor of Toledo, 
one of the best upon Jake Erie, and at which was 
already concentrated a large and increasing com- 
merce. 

The new parties in interest then resolved to re- 
suscitate the road and extend it westward.—The 
were a small but determined band, confined princi- 
pally to a part of the present directors, with an un- 
limited confidence that this line of railway, when 
constructed would be productive of great results. 

Our first object was to draw to this work a larg- 
er number of stockholders, and a greater concen- 
tration of capital, from eastern cities.—For this a 
vigorous effort was made near the close of 1849, 
by soliciting subscriptions in the city of New 
York and elsewhere; but, owing principally to the 
state of the money markets, this effort tailed. Noth- 
ing daunted by this first failure, we pledged our- 
selves from our own means and by our individual 
credit to constrnct the first 22 miles of the extension. 
That pledge was redeemed by opening that divis- 
ion of the road within the time required by law,— 
about nine months. In the same manner and by 
the same parties, the next division of 40 miles, to 
the state line of Indiana, was commenced about 
August Ist, 1850. 

In the mean time, while this was in construction 
public attention was cailed to the importance of 
the route and the prospects of its productiveness, 
and during 1851, snbscriptions were made to the 
charter in Indiana, embracing a long list of as reli- 
able and respectable names as were ever procured 
for a similar object in the city of New York. This 
with the issue of mortgage bonds for one million of 
dollars by each company, enabled the direct- 
ors to prosecute the werk upon the whole line 
to Chicago, and the whole in the three states has 
been completed and opened for use. 

Like all such roads, built in haste, you may have 
seen that this has not all the conveniences of a 
completed public work; and doubtless also re- 
marked in passing over a part of itrecently opened 
that the road bed and track require some Jabor be- 
fore it can be presented as a finished road. The 
necessary buildings, workshops, and other accom- 
modations are in progress, and the parts of the 
track alluded to will soon be properly adjusted. 

But it may be asked by some why has not this 
been already accomplished ? 

The old part of the road, purchased of the state, 
was in some places inartificially located, and it 
was long a question whether important changes in 
its alligament should not be made.—As it would 
answer for present purposes, all our energies and 
means were devoted to carry forward the extension 
tu its present terminus at Chicago. 

But the relaying of the old track wiih a heavy 
rail has been perfected during the present week, 
and this will account for the absence of ballasting 
and ditching on a part of the rvad first passed over 
on this excursion. 

As to the new road constructed by the companies 
there is no stronger reason for any incompleteness, 
in its appointments and conveniences, in the fact 
that there has not been time for them. 

The whole line from Monroe Pier to Chicago, is 
2464 miles, and from Toledo to the same point 242 
miles, The extension has required 176 miles of 
new road exclusive of branches, This was com- 
menced March 4th 1850, a litthe more than two 
years before the whole was opened for use. Dur- 
ing that period as you all know, we have passed 
through some severe presses upon the business cf 
the country—and many of those who hear me, will 
dear witness that such periods are not favorable to 
earrying forward, by private enterprise, great works 
of public improvement. 

In addition to this.176 miles of new road on the 
main Jine,—within the time I have mentioned, we 
have constructed and opened tour miles of road be- 
tween Constantine and Pigeon, and over fourteen 
miles upon another route between Michigan cily - 
and the main line, at Bailey Town; which latter 
is designed at some future time to be connected 
with the direct road, a little west of Laporte. And 
we have now relaid the 70 miles of old road, mak- 





ing 260 miles of road constructed or re created 
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since March 4th 1850. Ismay be added here, that 
a branch of ten miles between Elkhart and Goshen 
in Indiana, is ready for the rails, which are await- 
ing transportation at Monroe. And it is worthy o1 
note, in this connection, that during the year 1851, 
there was laid 188 miles of track with the heavy 
rail—an extent of work of this character, which, | 
venture to assert, has never been accomplished by 
any other company, in this or any other country, 
in the short period of 12 months. 

In Indiana, within 14 months after the first blow 
was struck, 79 miles of road, from the Michigan 
line westward, (and embracing the heaviest work 
between Lake Erie and Chicago, ) were constructed 
and opened for use. 

For weeks together the track laying parties aver 
aged half a mile per day; and upon the 10 miles 
east of Laporte, the average was one mile per day 
in the dead of winter. And the severity of the last 
winter has rarely been equalled in this latitude. 
Indeed, during the whole of that severe season, the 
work was not suspended, and the parties were kept 
in the field without intermission. 

Too much praise cannct be bestowed upon the 
contractors and men, and those who supervised 
their labors, for braving the snows, and frosts and 
searching winds of the winter of 1851-2, to gratify 
the wishes and meet the expectations of those of 
you most deeply interested in their success. 

The iron for relaying the Erie and Kalamazoo 
road, 33 miles between Adrian and Toledo, has 
been purchased with the bonds of that Company. 
A part of it is upon its passage from New York to 
the line of the road, and the work will be pressed 
on to early completion, 

I should not omit to notice, that in the purchase 
from the State of Michigan, was included the 
Tecumseh Branch of 10 miles, extending over the 
main line east of Adrian to the village of Tecumsh. 
This has still a flat rail upon it, and has been in 
constant use as a freight road. This will make an 
aggregate of main line and branches of about 518 
miies, Ofthe main line about 13 miles are in IIl- 
inois. 

There are upon the road 10 locomotives, which 
were in use prior to 1850. There have since been 
added 24 new ones. Eleven now are in construc 
tion, to be delivered in a few weeks, and 6 others 
have just been ordered; making in all 51 locomo- 
tives. 

We have 28 first-class passenger cars, with a 
corresponding supply of second-class, emigrant, 
baggage and post-oilice cars, Of freight, including 
cattle cars, there are on hand, or in process of de- 
livery, about 450 eight wheeled cars. 

The progress of the work has been so rapid, and 
the theatre of operations so far distant from our 
principal office, that the accounts of the later con- 
struction cannot be weil stated with accuracy. | 
am assured, however, that the cost of the entire 
work, including buildings and equipment, will not 
vary much from 5 to 5} millions of dullars, inctud- 
ing also the purchase trom the State of Michigan. 

The entire cost of the 62 miles of new road in 
Michigan, prepared for the cars, and including 
buildings adequate for present business, did not ex- 
ceed $11,000 per mile. 

The maximum grade of this part of the new 
line, going east, in which direction is the heavy 
traffic, is 25 feet per mile, and going west 30 feet. 
The curvature is light. 

Io Indiana, the main line is 102 22-000 miles. 

The grading and bridging of the first 30 miles, 
ready for the superstructure, averaged $1,700 per 
mile. Some single miles were graded for $500. 

The cost of grading and bridging 37 miles be- 
tween Michigan city and the line of Lilinois, was 
not over $1,200 per mile. The intermediate divi- 
sion was more expensive, but the results are not 
yet ascertained. 

The grades of the whole line in Indiana are 
light, the maximum not exceeding those in Mich- 
igan. The first 30 mile are under 10 feet per 
mile, The maximum curvature is of 2665 feet 
radius. 

Of the character of the country through which 
it passes, I leave to youto form ycur own opinions 
{rom actual observation. For 60 or 70 miles in 
Indiana, it is a succession of Oak Openings and 
Prairies, some of the richest of the Weit; the pro- 
duce of which will afford an abundant and annu-~ 





ally inereasing business for the ‘road. And on 
many other parts of the line, where the charactet 
of the country, in its immediate vicinity, is less 
favorable, there are similar large Prairie districts 
at easy distances and readily accessible, whose 
products. must seek a market through tis channel 

From these data, with a road of so smal] cost— 
<0 moderate a capital upon which to appcrtion the 
dividends of profits, our friends will not, I hope. 
think us chimerical, although some of us may be 
too sanguine, if we estimate highly the qualities 
and capacity of this favorite project of ours; bul 
if we are in error, will ascribe our partialities to 
the care and anxiety with which we have nurtured 
its growth thus far, and will appreciate future 
efforts to bring it to a vigorous and useful matu- 
rity. Per order. 

GEO. BLISS, President. 





Atlanta and Lagrange Railroad. 
REPORT OF THE DIRECTORS TO THE STOCKHOLDERS, 


Your last annual meeting having been postponed 
till October last, shortens the report of the directors 
to the present convention. Nothing has transpired 
calculated matetially to change the views ot the 
officers and directors as then expressed, and the 
progress of the work is very satisfactory. The 
road is now complete to Grantsville, twelve miles 
below Newnan, and the engineer is of pinion that 
it may be opened for business to LaGrange, about 
the end of the present year. It will be perceived by 
the report of the engineer, that from very clear in 
dications on the finished part of the road, the in- 
come is likely to equal his first estimates made in 
1850, This must be abundantly satisfactory to the 
stockholder and relieve them from all apprehensions 
on the score of future profits. 

As the engineer still adheres to the estimates made 
in his report of October last, the directors wil! 
simply refer to them, and make some suggestions 
upon the mode ot providing means to progress with 
the work. By the estimate then made the opinion 
was expressed that, with $35,000 the road could be 
completed to LaGrange, with a partial outfit ol 
three locomotives and two passenger and two bag- 
gage cars, and. leaving 625 tons surplus iron on 
hand. Without going into details, the Board ven 
ture the opinion that the small amount necessary 
to reach LaGrange and complete the outfit necess- 
ary te work the road to that point, can and will be 
raised without difficulty or sacrifice. 

The directors wiil not dwell on the great import- 
ance of completing the road without delay to West 
Point. The importance of the measure to the best 
interests of the stockholders, is too obvious to re- 
qui e any demonstration. How shali the means be 
raised, is the oaly question worthy of consideration. 
Ai the commencement of our enterprise, the cash 
system was adupted, and it was made a fundamen- 
tal principle in our organization, that no contracts 
should be made beyond the bona fide and solvent 
subscriptions to the stock of the company. This is 
doubtless, the true principle, and up to the present 
time has been strictly adhered to, Circumstances 
have, however, changed, and it may be a question 
with the stockholders whether the early compl: tion 
of the work is not of more importance to their in- 
terests, than a rigid adherence to this principle. 
The sudden depreciation of the price of cotton, ana 
the almost total failure of the provision crop the 
past year, have greatly reduced the monied means 
of western Georgia, and rendered iacreased sub 
scriptions to our stock very difficult in that part ol 
the state most interested in our enterprise. But 
the directors believe that the amount necessary 
may be easily raised by loan on favorable terms 
The real iuterests of the company cannot suffer, or 
its affairs be embarrassed by a small loan. The 
stockholders must now be fully satisfied that the 
stock will pay more than 7 per cent interest, and it 
is respectfully submitted tothem whether the para 
mount object of an early completion, will not jus 
tify a loan—if necessary—to build the road trom 
LaGrange to West Point The directors are in- 
clined to this opinion, but respectfully submit the 
matter to the consideration of the stockholders. 

It will be perceived that $30,770 50 has been 
charged to interest account, According to the ori- 
ginal plan, interest has been promptly paid to the 
stockholders, haif yearly, when demanded. Most 
of the stockholders, however, take ‘stock ‘for their 





interest, and leave a large portion of the earnings 
of the road to be appropriated to\the completion. of 
the work. The boara has found. great assistance 
from this resource and earnestly recommends to 
the stockholders (who can do so with conv 
a continuance of this course—at least to the end.of 
the present year. - {t will be on easy way of contei- 
buting to the means of the company, whilst it wilh 
turnish. a good investment to the \stockhold 
ers. With the probable assistance which the com- 
pany will derive from this source, the engineer ds 
of opinion that a loan of $225,000 would be .suffi- 
cient to finish the road to West Point, including.a 
full outfit of engines and passenger and a 
cars, and a bridge and depotat West Pointy 
statement of the treasurer and:the report Hehe t 
gineer will give information on the subject 
wants and the means of the company, sufficiently 
accurate for all practical purposes. ‘The account 
may be briefly stated thus: 
Revised estimate of the expense to finish and stock 

the road to West Point with out- 

fits, depots and bridge at West 

Point complete.... ....seeeees 
Subscriptions .... 2... ...+ +++. --648,000 
Freight on iron yet to be subscrib- 

15,000 





$971,009 


Cd ..3e0 tcccvewsacn annaanene > 
Income that has been and will be 
invested in stock............. 83,000 
Loan on bonds... 2.0000 «+++ +229,000—971,000 


The board have been happy to learn that the 
grading beyong LaGrange, in whole or in part, 
will most likely be taken by responsible contraet- 
ors at eash prices for stock. If so, the wants of the 
company, will be reduced-to that.extent. . The dir 
rectors would be glad to dispense with a loaa at all, 
and only recommend it in preference to a delay’ of 
the work. In no event can the amount needed ‘by 
loan be large, and the directors have strong hopes 
of reducing it below the amount above stated. 

All of which is respectfully submitted in. behalf 


of the directors, by 
Joun P. Kine, President. 
May 25, 1852. 


New Steamboat Line Between New York 
and Quebec. ” 





It will be seen by reference to our advertising 
columns that a new addition is shortly to be made 
to the steam marine of our city, and a new line, of 
communication with the British provinces is to 
opened. We refer to the new bi monthly line of 
steamships between New York and Quebec, touch- 
ing at Halifax, Pictou, and various otherimportant 
intermediate ports. The very great importance of 
this enterprise is evident at a glance; especially 
its importance to the provinces in bringing them 
into this regular connection with each other and 
the American commercial emporium. Few etiter- 
prises would seem ‘to offer greater commercialad~- 
vantages than this, and had the capitals, to, be.con- 
nected by the new line, been under the same govern- 
ment and laws in previous years, a gigantic trade 
must long ere this have grown up between ‘them! 

But there is another point worthy of notice. 
The magnificent scenery of the Nova Seotian 
coast, the channels among the St. Lawrenee i 
lands, and the shores of that great river, will, for 
the first time, be opened to those who travel for 
pleasure. - Cities, towns, bays, harbors and islands; 


familiar as household words, yet in fact hardly:se, 
acces~ible as cities and places. of interest beyond. , 


the Atlantic, will be brought within an easy and 
steamboat passage—in short, a magnificent route fs 


opened to health and pleasure seekers. “after® 
touching at. Halifax the Doats will: push onwtdy 


Whitehaven and Canso, pass through .the narrow 
passage, known as the Gut of Canso, which sepa- 


rates Cape Breton from Nova Scotia, stretch across ~ 
to Northumberland Strait, and coast along’ the’ 
beautiful and fertile island of Prince .Edwardy « 


thence touch at the ports of the District of Gasps 

and enter the noble stream of the St. Lawrence. 
Much of the finest scenery in America will thus be 
rendered accessible—scenery now scaréely known, 


but to the few who have taken pains /to inform / 
themselves of the physical geography of Lower. 


Canada and the other eastern Provinces. 
This route was first suggésted, we understand 


by the WU. S.'Consal at Pictou, or a es 
that portion ef it from Pictou to Quebec; and 
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is shewn ty wed that the local Legislatures 
have not hesitated in subscribing for its support, 

il service, $30,000 per annum. The first 
boat placed upon the line is the steam propeller 
Arbatross, of 1,060 tons and 250. horse-pewer, a 
boat’ whose capacity for steaming and sailing has 
recently been favorably excited between Philadel- 
pbia and Charleston, S.C. She leads off, and will 
s00n be followed by others, in an enterprise which 
we have no doubt will soon be found to be as pro- 
fitable to both countries as it is noble in its plan, 
and will be in its execution. 
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Saturday, July 10, 1852. 


The British Provinces 

Seem to be waking up to a true sense of their 
importance, and to a determination of taking a high 
stand among the enterprises of the day. 

Now that in the matter of the Quebec railway 
they have been shaken off with contumely from 
their dependence upon Imperial assistance, so far 
perhaps from proving a misfortune, it would seem 
to have already given a more decided and manly 
tone to their character and negotiations. 

People may talk as they please about the impol- 
iey of Mr. Hiok’s letter, to our minds it was apt, 
forcible, appropriate and necessary. 

Let the feelings and passions of the colonist ra- 
ther be stirred by noble principles than by mere 
names, which, however significant they may bein 
Great Britain, are daily losing their charm in Am- 
erica—at least as watchwords to loyal enthusiasm. 

We beg our readers to notice the Errata in our 
last number, written to correct some errors in the 
article of that day’s paper, on “‘ The European and 
North American Railroad,” without which some 
parts of the production would appear unmeaning. 
The article went to press before the proof was cor- 
rected, hence the errors. 

Weare glad, in relation to railways in the Pro- 
vince, to see the true spirit awaking, a determina- 
tion upon self-reliance. 

Canadian Provincial credit stands high enongh 
in London, to borrow all the money she may need 
for building the great trunk line from Quebec to 
Hamilton; and the spirit already displayed by New 
Brunswick must, as a matter of necessity and self- 
preservation, be followed up by Nova Scotia, and 
insure the completion of the “ European and North 
American Railroad.” 

In looking over files of Canadian papers, the 
* 'Poronto Globe,” “ Montreal Herald,” ‘‘ Quebec 
Chronicle,” and others, we are glad to perceive 
considerable interest is being excited, as to the ap- 
proaching Exhibition to be held in New York next 
year; and that the Provinces show a strong desire 
to participate in the movement, to strengthen and 
cement the already great commercial intercourse 
between themselves and the United States. This 
view of the matter needs no elucidation. 

‘The matter of this Exhibition at New York will 
have also a great effect upon this city in connec- 
tion with railways centering here. In our last 
number we spoke of New York as a railroad ter- 
minus, the event of the International Fair will pre- 
sent the strongest argument on that subject. 

We have the pleasure of the acquaintance of; 
Mr. James Whitman, late of Halifax, but for some| 
time past residing in New York, the gentleman) 





having recently visited that Province in relation 


thereto. And we beg tocommend both himself and 
his enterprise ‘o the cordial support of all his fel- 
low colonists. 





Cincinnati and Charleston Railroad, 

Of all enterprizes, says the Cincinnati Gazette, 
which should claim the attention of Kentucky and 
the business men of Cincinnati—of those most 
especially deserving Congressional aid in lands— 
we know of none which should demand it more 
than the railway looking hence to Knoxville and 
at Knoxville, connecting with all the chief roads 
leading“ into Carolina, Georgia, Tennessee and 
Alabama. Though on the original route East, the 
entire country for near two-thirds of a century has 
been almost exclusively cut off asa route of travel ; 
has no outlet or facilities for travel, and but a spare 
population. The country is, however, rich in min- 
eral—embraces a vast surface of country which 
should be cut through by some line of railway.— 
No such extent of country, lying in the South- 
Eastern section of the United States, should thus 
be left. The continuance for so many years, as it 
was, proves that no roads can be made by the peoph. 
The States and the Union are interested deeply in 
a route which would open a business intercourse 
between sections so widely and entirely severed, 
and to so large a section of country. 





Car Factory for Sale, 
The notice of Car Manufacturers is called to the 
advertised sale of an eligible site for the manufac- 
ture of railroad cars in Norwich, Connecticut. 





Winslow’s Compound Rail. 
The Cincinnati and Marietta railroad have pur- 
chased a sufficient quantity of this rail to lay 75 
miles of their road now in progress. 





Tennessee. 

East Tennessee and Georgia Railroad.—We 
learn that the cars are now running to within a 
mile of the river, and that the company are receiv- 
ing and transporting freight from that point. 

The iron will be laid down and the cars com- 
mence running to the river in the course of a few 
weeks, 





Mobile and Ohio Railroad. 

We are pleased tu learn, says the Mobile Adver- 
liser, that Pontotoc county, Mississippi, has recent- 
ly voted a subscription of one hundred thousand 
dollars to the stock of the Mobile and Ohio railroad. 
Besides this, about $40,000 in private subscrip- 
tions have been secured, which will be increased, 
to $100,000, making a total subscription in the 
country of $200,000. Well done, Pontotoc ! 





Railroad from Tonawanda to Lockport, 

Arrangements have been made to build a road 
from the Buffalo and Niagara Falls road at Tona- 
wanda, 12 niles, to Lockport, where it will inter- 
sect the Rochester, Lockport, and Niagara Falls 
road, giving that road a connection with Buffalo, 
The new road is to be leased at 7 per cent on its 
cost, 





Springfield and Mansfield Railroad. 
We invite attention tothis important project, the 





exhibit of which will be found in our paper of to- 
day. One great object of the road is to form a part 
of the shortest possible line between the two great 
cities of Ohio, Cleveland and Cincinnati. In ad- 


who has taken up the matter of the “ British North dition to its strength as a through route, it traverses 
American department” at the World’s Fair in New, one of the best portfons of Ohio, which cannot fail 
York, and of whom the Canadian papers speak as to furnish a large local traffic. 
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Indiana. 

Indianapolis and Reilefontaine Railroad.—The 
following gentlemen have been chosen directors of 
this road for the current year, viz: Jeremiah Smith, 
David Heasten, and Peter S, Miller, of Randolph; 
James Truit, Samuel P. Autley, and David Kil- 
gore, of Deleware; Allen Makepeace, William 
Sparks, and Madison G. Walker, of Madison; 8. 
V. B. Noel, of Hancock; Daniel Yandes, Calvin 
Fletcher, Alfred Harrison, and O. H. Smith, of 
Marion; and Richard H. Winslow, of New York. 

Oliver H. Smith, was unanimous)y re-elelected 
prestdent; Douglass Maguire, secretary; James 
N. Yandes, treasurer; R. M. Patterson, engineer—~ 
Mr Morris not desiring a re-election. 

Crawfordsville and Wabash Railroad.—The 
Crawfordsville and Wabash railroad, is now com- 
pleted and in full operation between Crawfordsville 
and Lafayette, a distance of 26 miles. The daily 
receipts are about $150; it is expected the receipts 
will soon be doubled. A Caily line of stages con- 
nect Crawfordsville with Greencastle on the Indian- 
apolis and Terre Haute road. 


Railroad Decision. 

John Stratton, vs. New Haven Railroad Co.—TYhe 
plaintiff in this ease purchased a through ticket of 
the defendants, from New York city to Montreal. 
The plaintiff retained possession of his baggage 
(a carpet bag,) until he arrived at Northfield, Vt., 
where the trains were changed and the baggage 
given to the baggage-master, after which it was 
lost. The defence was, that the defendants had 
carried the baggage safely over their own line and 
were consequently not responsible for it further; 
but the court decided that the defendapts, by the 
sale of a through ticket, had undertaken to convey 
the passenger and his baggage safely to Montreal 
and gave judgment for the plaintiff. 





Milwaukee and Janesville Railroad. 

We learn from the Milwaukee Wisconsin, that 
the arrangements are completed for the extension 
of the Milwaukee and Mississippi railroad to 
Janesville. The citizers of that town agree to 
raise $50,000, and the Milwaukee and Mississippi 
company have agreed to raise the balance required, 
probably $50,000 more. 





New York. 

Rome and Watertown Railroad.—The earnings 
of the Rome and Watertown Railroad for May 
were $23,000. This road is 96 miles in length, 
and the capital stock is $1,500,000. The following 
gentlemen have been elected directors: Wm. C. 
Pierrepont, N. M. Woodruff, Samuel Buckley, 
Smith Bartlett, Calvert Comstock, J. C. Cooper, 
O. V. Brainard, Robert B. Doxtater, William 
Lord, Clarke Rice, Horace Dunbar, Philip Dater, 
Willis Phelps. 





Dust on Railroads. 

An exchange suggests a plan to get rid of the 
dust on railroads, which will be effective in the pre- 
servation of the road, by saving in the washing 
away of the embankments: 

Our railroads ought invariably to be sown with 
some low grass, like white clover, (being fertiliz:d 
by a coating of lime, plaster or some phosphate, if 
need be,) and so preserved from wasting on the 
sides and dust-blowing any how. We believe $100 
per mile, well expended in grassing road-beds, 
wculd save very much in the washing away of 
embankments and keep the track free from dust 





and dirt. 
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Rutland and Washington Railroad. 

The formal opening of this important route of 
public travel took piace on Monday and Tuesday 
of this week, although it has been in active opera- 
tion since the 17th of May. This road intersects 
the Rutland and Burlington road at Rutland, and 
passes through the towns of Castleton, Poultney, in 
Vermont, Granville in New York, again enters 
this state, touching Pawlet and Rupert, ficm 
whence it goes through Salem, Shusham and Cam- 
bridge in Washington county, New York, inter- 
secting with the Troy and Boston road at Eagle 
bridge, twenty three miles this side of Troy. The 
entire length of this road is 62 miles. It passes 
through one of the richest agricultural sections in 
that part of the country, and forms a connnecting 
link of the New York and Montreal route west of 
the mountains. The company dined at Troy ; 
Gen. Wool presided, and made a humorous speech 
and was followed by Senator Phelps of Vermont, 
Mr. Seymour of Canada, Mr. Bradley, president 
of the Rutland and Burlington railroad and others. 





Dayton and Western Railroad, 

The iron for the Dayton and Western railway is 
arriving in large quantities, and a large torce will 
be employed to put it down as speedily as possible. 
No time will be lost in finishing the road to the In- 
diana State line. 

RaitroaD Company, 
Rochester, July 5, 1852. 
H. V. Poor, Esa., 


Dear SIr: In your valuable paper of the 3d inst. 
you ask if some of your friends on the line of road 
will give you the names of the builders of the en- 
gines that made this time on Tuesday, noticed in 
your paper of the 3d. 

We have engines from the following builders 
that make the time with ease on the fast train, viz: 
from Holmes Hinkley, Boston Locomotive Works, 
Messrs. Rogers, Ketchum and Grosvenor, New 
Jersey~and from the Amoskeag manufacturing 
company, at Manchester, New Hampshire. 

We shall be able, next year, when our direct line 
is finished between Rochester and Syracuse, to cut 
off one hcur and a quarter, and the Buffalo and 
Rochester road will save from one-half to three- 
qnarters of an hour. 





OFFICE OF THE RocHESTER AND SYRACUSE 


Respecttully, 
Durron, 
Superintendent. 
Stock and Money Market. 

Money continues in great abundance, with active 
operation in all the fancies. The demand for in- 
vestment in railroad securities cannot be called ac- 
tive, though it is good for first class bonds. It is 
the dull season of the year, and the present inac- 
tivity is due to this fact, rather than to any lack of 
money, or confidence in our new projects. We see 
no reason to doubt an active market to commence 
again in September. We look upon the introduc- 
tion of new projects at the present time as inoppor- 
tune. 

Our railroads are now beginning to attract great 
attention wherever there is capital for investment. 
We shall soon have more miles of railroad than all 
the world besides. This immense extent of line 
cannot fail to excite the most careful inquiries in- 
to our whole system, which must result in securing 
to it all the money we need for our legitimate pro- 
jects, 

We have no recent sales of bonds to note. The 
iron market continues firm, and £6 is the lowest 
asking price free on boardin Wales. We believe 








that the recent rapid advance in price must tend to 
check orders, and consequently cause a decline. 
At the asking prices, rails can be profitably manu- 
factured in this country, and we hear of numerous 
orders being taken by our rolling mills, which for 
a long time have been lying idle. 


Railway Share & Stock List; 


CORRECTED WEEKLY FOR THE 
AMERICAN RAILROAD JOURNAL. 


NEW YORK, JULY 10, 1852. 


GOVERNMENT AND STATE SECURITIES. 
U.S. 5’s, 1853 .... .0e- l 











eee eee eee eee eeee 


U. S. 6's, 1856..... 000 cece voce cocsiccce occ lO 
O. Bi Ge, Wee: hes cecseesé Yells odes cdda stock lDy 
U. S. 6’s, 1862—coupon .... .00 eens cone eoee — 
U Ss 6’s, 1867 eeeee eeene eeee eee eeee eeee eeee 118 
U. S. 6's, 1868 2... cece cece cove cece cece cece 118} 
U. S. 6’s, 1868—coupon... 6 bdes eens soechie 
Enianie G6 ase cscs cede veseds ccediddee ces 97% 
Indiana 2} .... csc cece cccccccccccccece cece OOh 

© ~~ Canal loan 6's... ccc. cece ccccce coce OT 

“ Canal preferred 5’s....... .00+ see 49 


Alabama 5’s........ 
Illinois 6’s, 1847..... 
Illinois G’s— interest .... 200 cece cece ven cces 49f 
Kentucky 6’s, 1871.2... 1.22 seeee eee seen eee L104 
Massachusetts sterling 5’s.... 22. 200 
Massachusetts 5’s, 1859.... 
Maine 6’s, 1855.... +++. 
Maryland 6's... 2.02 cecese cece cece cones 
New York 6’s, 1854-5....... 


aeee cere eeeee 


. oses Gus 
eevee cece eemene 


New York 6’s, 18: 0-’61-’62.... 0... ce00 ceeeee 112 
New York 6’s, 1864-’65........-..0-- bdcdane 118 
New York 67s, } y., 1866.. 0... ce0- eeee eens LIT 
New York 5}’s, 1860-’61........ 2-04 107 
New York 53's, 1865.... 22. cece coe — 
New York 5’s, 1854-’55.... 200 eee cceee —o—— 
New York 5’s, 1858-60-62... 0.2. 2200 eeees 1024 
New York 5’s, 1866.2... 2000 cccccccce secece 106 
New York 4}’s, 1858-’59 ’64........... oo 
Canal certificates, 6’s, 1861........ 2... .000. 96 
Ohio 6’s, 1856......... Shad S656 tees cocecccalee 
Mhio G's, 18GD.... ..00 cove cove cece cove once lOF 
Ohio 6's, 1870... .000 cove cece cece cove coves 113 
Olio 6's, 1875 22... sce cece cece cove cose ccces 1153 
Ohio 5’s, 1865......+. Avlss-t les denteceas 103 
Ohio 7's, 1OG1. 6. ccce coc cece cece cocs coves — 
Pennsylvania 5’s.. see ceeeees 99 


Pennsylvania 6’s, 1847-53... "pind abaa eke 
Pennsy!vania 6’s, 1879........ 


Tennessee 5’8.... ccc ccccccccccce covccces DIZ 
Tennessee 6’s, 1880 2... ...0 cece cece cece ees LUGS 
Virginia 6’s, 1886......... wee cecces cece cove LZ} 
CITY SECURITIES—BONDS. 
Brooklyn 6's.... 22+ esos eeeees cove ccccccee 109 
Albany 6’s, 1871-1881 .... 0.0. sees sees veee- 108 
Cincinnati 6S... 00.2 cecs cece cece coce ccce el OU 
BE BGI. isin Sac See da'sin dices tate Voce cces Om 
Louisville 6’s 1880 .... 0.0. ceee seen eee «oo 
Pittsburg 6's, 1869-1871 ..0. coos wees cece cece 102 
New York 7's, 1857.... .c00 ccce cove coccese LID 
New York 5’s, 1858-’60.........+ asa cesanaaneee 
New York 5’s, 1870-'75.... .00 ceee ceee oo0e 103} 
New York 5’s, 1890........ dGaal suaedauaaaen 105 


Fire loan 8’a; 1886.22. 00. cose cece cove coces 

Philadelphia 6’s, 1876-90. .... 22.2002 222-103} 
Baltinrore 1870200. . 5. ccc ceccscces cone ccehOO 
Boston 5’s.... cbcoucases oc LOE 


RAILROAD BONDS. 
Erie Ist mortgage, 7's, 1867... see eeee oeee 115} 
Erie 2d mostgaze, 7's, 1859... 02 eeee coon. 10E§ 
Erie income 7'a, 1855... 2.0. cece cece ccce see 108$ 
Erie convertibie bonds, 7’s, 1871.... .... see. 994 
Hudson River Ist mort., '7’s, 1869... ........ 107% 
Hudson River 2d mort., 7’s, 1860........ 4.4. 94 
New York and New Haven 7’s, 1861........ 1064 
Reading 6’s, (870......+s0+e cece cece ceceees SUF 
Reading mortgage, 6’s, 1860................ 95 
Michigan Central, convertible, 8’s, 1860.....109 
Michigan Southern, 7’s, 1860 .............. 98} 
Cleveland, Col. aud Cin. 7’s, 1859.........,.109 
Cleveland and Pittsburg 7’s, 1860..,.........10'} 
Ohio and Pennsylvania 7's, 1865 ...........1024 
Ohio Central Ts, 1861 eeeee cece sacs eeee cece 96 


ee eeee eeeeteeee 
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RAILROAD STOCKS. a 
[CoRRECIED FOR WEDNESDAY OF EACH WEEK.] 


July 8 July fF. 

Albany and Schenectady. ......109 1u9§ 
Boston and Maine.............106 164% 
Boston and Lowell ............108} 108 
Boston and Worcester .........1034 1034 
Boston and Providence ........ 87 93% 
Baltimore and Ohio ........... 75 5243 
Baltimore and Susquehanna..., 29% 30 
Cleveland and Columbus....... — zy 
Columbus and Xenia.......... — — 
Camden and Amboy...........146 — 
Delaware and Hudson {cana!). , 126} 27 
a PE 984 1034 
| PP CRAERRRE RES 91 
FEE OEE ines none caanceamele 934 
Fitchbargh 2... .0c0c.. cece cece 10a 1054 
Georgia........ eee cece ceceee a = 
Georgia Central.............., 108 om 
Harlem..... Sanacituhes eskéanls th 734 734 

ON ostkidtsacse’ 112 112 
Hartford and New Haven...... 118 12h 
Housatonic (preferred)......... 35 35 
Hudson River.............. see WO 7 
prasad 3 see Cobb Cheese Séde'ees ~e i; 

ng Island..... beeigseorsosece 20 
EEG INO isin sda cenlaswccued' ae = 
Madison and Indianapolis... ,. 112 110 
Michigan Central............ 1144 1114 
Michigan Southern............ 1194 115 
New York and New Haven...,113 1124 
a og, OT ee 136 130 
Nashua and Lowell............ 106 104 
New Bediord and Taunton..... 117 117 
Norwich and Worcester........ 545 578 
Ogdensburgh ..........00..00. 274 274 
Pennsylvania.... ............. 443 sare 
Philadelphia, Wilm’gton & Balt. 22 32 
POUGIRGDR iin cdidsn bans ccke ds = a 
Richmond and Fredericksburg. , 100 100 
Richmond and Petersburg... .. 35 35 
OMI bis Se chieds cds chee’. 884 894 
Rochester and Syracuse.... .... 1224 124 
Stonington .... 2.0... cece cece 573 
South Carolina................ — = 
Syracuse and Utica............132 133 
Taunton Branch.............. 115 115 
Utica and Schenectady..... «ee. 135 137% 
Vermont Central.............. 164 17 
Vermont and Massachusetts.... 224 223 
vee MMB id siiedcinidis tis ais 

CSTEIM 200. cee cece es cece ee 103 109 
Wilmington and Raleigh ...... 7 at 





Railroad from St. Louis to Terre Haute, 

It will be remembered that on the 19th, the bill 
before the legislature of llinois, for the construction 
of a from Illinoistowa to Terre Haute dé# 
rect was lost on its third reading b 
2 ays - g by a vote of yeas 

ubsequently a read was chartered fro: ing- 

field to Terre Haute, and then a presente: is 
tained for a road from Iilinoistown to Belleville 
with the provision as we Jearn, that this road may 
connect with any road constructed, or to be con- 
structed to Terre Haute, from what point, not 
named. , 

The friends of this charter, contend that this is 
all they want, and under the charter of the Belle-. 
ville road they can “ connect” with the Springfield 
and Terre Haute road and thus obtain a road from 


Illinoistown to Terre Haute.—St. Louis Intelligen- 
cer. 





North Carolina. 

Wilmington and Manchester Railroad. — The 
Wilmington and Manchester Railroad is now com- 
pleted and in operation from the Camden Junction 
to May’s Station, 25 miles. About 100 miles from 


4| either end will be completed and in use early in 


the fall. The gap between will be occupied by 
mail stages, after which the great Southern mail 
to New Orleans will be taken over this route. _ 





Great Sale of Coal and Mineral Lands. 
We call attention to the advertisement, in an-’ 
other column, of the sale of the property of the. 
Maryland Mining company. 
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The Marietta aud Cincinnati Railroad. 

We find the fullowing as the leading editorial of 
the Philadelphia North American, ot the 3rd inst., 
ia relation to the above great project. 

This is destined to be one of the most important 
railroads in the U. S. It might properly be call- 
ed the “ Ohio river valley road,” as it will, when 
completed, to a great extent supersede the “beauti- 
ful river” (Ohio) as a means of travel. 

We think the travel and business of this road 
can scarcely be over estimated in view of its Ken- 
tucky and Tennessee tributary and its western ex- 
tension to St. Louis. 

The Pennsylvania railroad company should not 
(if it has the power) hesitate a moment about sub- 
scribing a million of dollars, if necessary, tosecure 
this great North-western line as a tributary. 

We fully coincide in the intelligent, sensible and 
liberal views of the North American. 

This company now has a capital stock of over 
two millions of dollars, and the work is rapidly 
progressing.—A subscription is sought from Phila- 
delphia only to aid in extending this road from Ma- 
rietla to Wheeling, (75 miles)—by which means the 
Pennsylvania railroad secures as feeders two lines 
of road costing over twenty millions of dollars, both 
ot which are rapidly progressing. 


The public is probably aware that the board of 
directors of the Pennsylvania railroad have lately 
had under consideratiun a proposition for a sub- 
scription of seven hundred and fifty thousand dol- 
lars, required for the Marietta and Cincinnati com- 
pany, to extend their road to Wheeling, with a view 
to connect, from that point by some route hereafter 
to be determined upon, with the central road of this 
state. .The result of the deliberations upon this 
question may be seen in the following extract from 
the minutes of the board, dated office of the Penn- 
ae railroad company, Philadelphia, June 30, 
1852, 


Resolved, That it is the opinion of the board that 
the Marietta and Cincinnati railroad, and its east- 
ern extensions, connecting it with the Pennsylva- 
nia railroad are very important links in the most 
direct and practicable chain of railways now in 
progress between this city, central Kentucky, Ten- 
nessee and the south west; and that the extension 
of this road up the Ohio river, from Marietta to 
Wheeling. or opposite thereto, with a view of con- 
necting it by railroad with the Pennsylvania rail- 
road at such point as may be determined upon by 
proper examination, surveys and estimates of cost, 
would bring a large trade and travel upon the 
Pennsylvania railroad that might pass over the 
North Western Virginia and Baltimore and Ohio 
railroads, tothe city of Baltimore. The board would 
therefore recommend a subscription on the part of 
the citizens of Philadelphia, and especially those 
who are stockholders of this company, to aid in the 
early completion of such line of road. 


It is gratifying to find, that the contemplatediproject 
has received from the directors of the Pennsylvania 
railroad so decided an expression of opinion, both 
as to its value to our local interests and the im- 
portance of such action on the part of our citizens, 
as is necessary for its accomplishment. It is, how 
ever, to be regretted, that it was not founa judicious 
at this time, for the Pennsylvania railroad compa- 
ny to undertake and complete the work themselves; 
but since this has been deemed inexpedient, we 
shall urge the merits of the enterprise upon the in- 
dividual citizens of Phiiadelphia, hoping that, 
should they determine (as they most probably will 
do, upon a full understanding of the matter) to 
make the requisite subscription of stock, they will 
be accorded a proportionate aid by a corporation 
having so direct and large an interest in the object 
to be attaiued. 

The Marietta road is the only one now in pro- 
gress of construction by means of which it is prac- 
ticable for Philadelphia to-obtain a continuous line 
0; transit to Cincinnati, with a gauge of track uni- 
form with that of the Pennsylvania central. rail- 
way, and under a single corporate control. This 
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fact, even had it no further extentthan the secur- 
ing to this metropolis an uninterrupted medium of 
communication with the “ Queen City” of the west, 
ought to be sufficient promptly to determine public 
sentiment here in fevor of the proposed connection 
with the Marietta road. But the value of the con- 
nection is immeasurably increased, and the obliga- 
tion to make it is rendered imperative upon us, 
when it.is considered that the gauge adopted on the 
railroads of 1llinois, Indiana, Kentucky, and Ten- 
nessee is the same precisely, as that of our central 
work to Pittsburg, and that, in bringing the Mari- 
etta railway to Bridgeport, this city will gain an 
unbroken avenue of intercourse, free from the ne- 
cessity of a single transhipment of freight or pas 

sengers, with six of the most flourishing and rap- 
idly developiag states west of the Alleghany moun- 
tains. 

To secure this inestimable prize, Baltimore is 
ready to give almost any price, while, because of 
the superiority of Philadelphia, as a point ot ter 
minus for western trade and travel seeking the 
eastern seabvard, it is offered to us upon the cheap- 
est possible terms. But. notwithstanding: the re- 
fusal of an object, passing in its certain future ad- 
vantages all calculation, has been extended to us 
with generous patience, it cannot be much longer 
protracted. The work of the Ohio Company now 
in treaty with us, has progressed to a stage at 
which it is necessary to determine the width of 
their track from Cincinnati to Marietta, and, also, 
that of the extension of their road to any piace of 
junction with a line of improvement reaching to 
the Atlantic coast. 

If the subscription required for the purpose be 
made, and the Pennsylvania gauge be adopted from 
Cincinnati to Bridgeport, a unitorm breadth of 
track will be secured on the Philadelphia route, as 
far west as St. Louis, and to Nashville, in the 
south-west. In other words—in order to state the 
matter more in detai!—for the sum of seven hun- 
dred and fifty thousand dollars, needed to extend the 
Marietta and Cincinnati road to Bridgeport, the 
Pennsylvania gauge will be secured from Phila- 
delphia to Wheeling, from Wheeling to Cincjn- 
nati, and from Cincinnati to St. Louis; and, also, 
upon all the tributaries of Indiana. But this is 
not all—the same gauge, for the same stock sub- 
scription, will be secured from Wheeling to Ports- 
mouth, from Portsmouth to Lexington, and from 
this latter point to Louisville and Nashville, which 
last named city is to be the common centre of the 
great Southern system of railways from Savannah 
and Charleston upon the Atlantic; Mobile and 
New Orleans, on the Gulf of Mexico; and Mem 
phis, on the Mississiy pi—a net-work of improve- 
ments which would afford to this city the shortest 
and most direct line of railway to Mobile and 
New Orleans—traversable in sixty hours from end 
to end—as well as to the interior of the States of 
Kentucky and Tennessee. 

Let us now glance at the amount and value of 
the commerce which this contemplated union of 
roads would command. No one can fail to see, at 
once, the productive capabilities of a road travers- 
ing the rich mineral district of Ohio, between Cin- 
cinnati and Wheeling, intersecting, in that space, 
the pores valleys of the Little Miami, the Scioto, 
the Hocking and Muskingum rivers, and receiving 
as tributaries, the Ohio Canal, the Hocking Canal, 
and the Muskingum Improvements. Besides this, 
view of its favorable course, the road will reduce 
the time of travel between Cincinnati and Wheel- 
ing from forty hours by steamboats, to less than 
ten hours by railway. Moreover, it will unite at 
Wheeling with the Cleveland and Wheeling line, 
leading to Lake Erie, and with the great Ohio 
Valley line, extending to Pittsburg, and thence up 
the valley of the Allegheny. Reserving for another 
article an estimate in figures of the worth of the 
trade and travel derivable tothe Marietta and Cin- 
cinnati road from the territory embraced within its 
termini, and also that still larger sum that is to 
flow over it from the vast region of country drained 
by a thousand contributory thoroughfares, we will 
close these remarks with one important suggestion. 

It has already been observed that the proposed 
measure secures, to Philadelhia an unvarying 
gauge on a continuous line of road, running into 
six. of the Western States. This is a privilege 
now denied to’ New York. Her line to the-west, 





aes 
by the Lakes, is continuous, but.it is subject to se- 
veral transhipments, occasioned by the various 
widths of track that meet it along its western 
course. On the other hand, the Marietta road, ex- 
tended to Wheeling, is the best channel through 
which this city can contend with Baltimore for the 
trade and travel of Southern Ohio, Kentucky and 
Tennessee. Without this practical projection of 
the Pennsylvania Central road to the point on the 
Ohio river near which the Southern arm of the 
Baltimore and Ohio railway will intersect the Ma- 
rietta road, all the immense commerce ascending 
the Ohio, together with the entire eastern bound 
travel from the whole west and south-west, reach- 
ing Marietta, will avoid the Pennsylvania route 
and pass off by the way of Baltimore. This view 
of the question is taken and fully comprehended by 
our neighbors. We should not be blind or in- 
different to it, considering the momentous issues 
depending on the action that must now speedily 
be taken by us on the proposition of the Marietta 
and Cincinnati Company. 





Indiana. 

Circular of the Peru and Indianapolis Raiiroad. 
—The counties immediately interested in the Peru 
and Indianapolis Railroad are Marion, Hamilton, 
Tipton, Howard and Miami. The statistics of 
these counties in 1850, according to the census re- 
turns of the U. S. Marshal, were as follows: 





Total Vai 

: Popu- * Bu. wh’t Bu. corn 
Counties. lation. win in 1850. in 1850. 
Marion, . ..24.289 6,932,980 115.379 1,191.900 
Hamilton, 12.686 2,374,150 66473 680,948 
Tipton, .... 3,534 547,216 85,092 156,956 
Howard,... 6,667 1.008767 25290 177.121 
Miami, ....11,349 2552917 112.768 560,663 
58.585 13,416,030 405.295 2.767.618 


This table shows a population of near 60,000, a 
valuation of real and personal property of more 
than thirteen millions, a production of 400.000 
bushels of wheat, and two and three quarter mil- 
lions of bushels of corn. 

It is a safe estimate that the road when com- 
pleted will do the business for a scope of country 
along its whole Jength, of not less than twenay-five 
miles in width. No portion of the State is improv- 
ing more rapidly in population and wealth, norcan 
a better tract of land be found for farming pur- 
poses. The settlement of Tipton and Howard 
2ounties has been postponed in consequence of the 
Indian Title to the Miami Reserve, which covers 
these counties and a portion of Hamilton and Mia- 
mi, having been so recently extinguished. Hamil- 
ton, Tipton, and Howard have no outlets either 
completed or contemplated. 

The Peru and Indianapolis Railroad is the only 
direct thoroughfare between the Capitol and the 
northern portion of the State. Its line is almost 
equidistant from the eastern and the western beund- 
aries of the State, and it can therefore have no 
competition on the northern and southern travel. 

As an outlet for the products of Central Indiana, 
it may be stated, that it furnishes the shortest and 
most direct route to the Wabash and Erie Canal 
bearing east, that can possibly be constructed. The 
products of this portion of the State always seek 
an eastern market, and at this very moment thou- 
sands upon thousands of bushels of corn can be 
bought here, and a drug at that, while the price at 
Peru is thirty cents per bushel, an advance of two 
cents upon the Cincinnati market, and of five cents 
over the Madison market. 

lt also furnishes the cheapest and most direct 
route for the transportation of merchandize from 
New York to Indianapulis, and the region adjacent, 
and when completed, will add largely to the amount 
of business heretotore done with the east. At the 
present time, owing to the high rates of transpor- 
tation, not more than one merchant in five in the 
capital purchases in New York; but the opening 
of thés route, by which goods will be brought from 
New York for about one-third more than the rate 
ot transportation from Cincinnati, will entirely 
reverse the present order of business. Goods can 
even be conveyed by this route to the city of Madi- 
son, as cheap as by way of Cleveland and Cincin- 
nati Railroads. Add to these considerations the 
cheapness ot construction of the Pery and Indiana- 
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polis Railroad, and it must be evident-to ali that it 
cannot be otherwise than a profitable investment. 
E, W. H. ELLIS, President. 
Indianapolis, June 11th, 1852. 





From the Boston Courier. 

Massachusetts Railroad Statistics. 

Baston and Providence Railroad, lncorporated in 
1831. Opened throughout June, 1835. Length, 
(including branches) 53 miles. Length of double 
track, 16 miles. Cost Jan. 1, 1852, (including in- 
terest in Providence and Worcester railroad com- 
pany’s stock in B. and P.R. R, and Transportation 
Co. etc.) $3,469,600. 

The following table exhibits the operations of the 
road, during the last ten years: its cost, and the 
market price of the stock, at the beginning of each 








year. The item of “ interest” is deducted from the 
receipts and expenses :— 
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Indianapolis and Bellefontaine Railroad.—This 
is one of the most important roads to Cleveland 
now being constructed. It will open a direct and 
continuous railway route to the flourishing capita) 
of Indiana, its western terminus, where connection 
is formed with the Madison, Terre Haute, Lafay- 
ette, Central, Lawrenceburg, Jeffersonville, New 
Albany, Evansville, and Peru railroads, radiating 
from Indianapolis to every part of the State, and. 
with their connections, to every part of the West 
and South. 

Highly satisfactory and important arrangements 
have been made with the three great leading lines 
of Ohio, for airect through business connections, 
at Union, the eastern terminus of the road, giving 
eastern outlets, by continuous railways to the Lake 
at Sandusky and Cleveland, and to the Atlantic 
cities of Boston, New York, Philadelphia and Bal- 
timore, as well as to Columbus and Cincinnati. 

The completion of this important work, connect- 
ing Cleveland with the very heart of Indiana, and 
in a direct line to New York, cannot fail to add 
much to the business of the northern portion o! 
the C. C. & C. Railroad and to the trade and pros- 

erity of the Forest City. It will bring the rich 

abash valley almost to our doors, and a trade 
and intercourse will grow up between sections now 
distant and almost unknown to each other, alike 
profitable and agreeable to both. The Forest and 
the Railroad Cities will be united in indisscluble 
bonds.— Cleveland Herald. 


Great Western Railroad of Canada, 
Extracts from the Report of the Chief Engineer. 
1 have the honor to submit the following report 
ot the state and progress of the work on the line of 
the Great Western railroad, as called for in the re- 
solution of the board of directors, dated 13th ulti- 
mo:— 


Since my report of May 30th, 1851, until Feb- 
ruary, 1852, the expenditure, for construction, upon 
the road, has been confined entirely to the Central 
division, between Hamilton and London, a dis- 
tance of 75 miles, and the Galt branch, 12 miles; 
every effort being made to expedite the completion 
uf the road, by confining the work to the heavy 
points, leaving the lighter and more easily graded 
sections, until the position of the company should 
warrant their commencement. The work, upon 
every section of these divisions, is now in a forward 
state, and the grading can be completed, if neces- 
sary, ready to commence laying the superstructure, 
before next December, with the exception of a few 
deep cuttings, between Hamilton and Copetown. 
A jJarge amount of masonry and bridging has al- 
ready been completed, consisting of culverts and 
bridge abutments, bridges for highways and farm- 
crossings. The principal structures remaining un- 
finished are, the bridge and abutments for the Des- 
jardins canal, the culvert at Dundas creek, culvert 
at Beverly branch of. Fairchild’s creek, bridges at 
Dumfries branch of Fairchild’s creek, Grand river, 
river Nith, Horner’s creek, Cedar creek, river 
Tkames, middle branch of Thames, Collier’s and 
Doty’screek, A large force is now employed upon 
these structures, and the material for their con- 
struction is mostly on the ground, or in the course 
of delivery. 

The grading, masonry, etc., for the Galt Branch 
line, was let, in July last, to Messrs. Farwell, 
Zimmerman & Co,: the work was commenced in 
December, and is progressing at a rate that will 
ensure its completion, for the superstructure, by the 
Ist of November next. 

In February last, the contractors for the Eastern 
division, from the Niagara river to Hamilton, and 
for the Western division, from London to Detroit 
river, were notified to commence their work and 
carry it forward with energy. I have the pleasure 
of reporting, that operations have commenced, and 
that the work of construction is now being vigor- 
ously carried on, on every section of tle line from 
the Niagara to the Detroit rivers, and the Galt 
branch, a distance of 240 miles. 


The extreme and long continued high water in 
Lake St. Clair and its tributaries, the present sea- 
son, has retarded our Operations on the Western 
division materially, but I hope to be able to com- 
plete 100 miles of the road from the Detroit river 
east, by the Ist day of January, 1853. The work 
upon the remaining portion of this divisiou is of a 
neavy character, and will require until the summer 
of 1853 to complete. The most formidable part ol 
it is within eight miles of London, and consists of 
heavy excavations, two bridges over the river 
Thames, and a large culvert at Woodhull’s creek. 


Upon the Eastern divisiou, the contractors are 
making every preparation to secure an early com- 
pletion of their heavy work, and during the present 
month two Steam Excavators will be at work be- 
tween St. Catherines and the Niagara river. The 
grading from Hamilton to the Twenty Mile creek 
—25 miles—will be ready for the superstructure by 
the Ist day of October next. 

The remainder of this division, from the Twenty 
Mile creek to the Niagara river, will require as 
long time for its completion as any other part of the 
road, comprising as it does several heavy sections 
and important structures. 

The bridge to be erected over the Twenty Mile 
creek will be 1,200 feet in length and 60 feet high, 
and the bridge over the Sixteen. Mile creek 800 teet 
in length and of the same height. These two 
bridges are to be built with trusses of 100 feet span, 
and will contain upwards of one million feet of 
timber, which is now being prepared and delivered. 
The vallies of the Fifteen, Twelve and Ten Mile 
creeks are crossed by embankments of about the 
same height, with culverts.of sufficient capacity to 





pee the water of the creeks at their greatest flow. 
he stone for these culverts, as likewise tor the 





—————__—] 
bridge overthe Welland canal, the St. Davids: read 
viaduct, and a great mumber of smaller culverts, 
are being placed upon the ground, and with thifee 
exceptions I bope to have the masonry on, the en- 
tire line of road out of the way before next Decem- 
Lisa: to have the whole completea by Jone, 
1853. 


In the construction of the abutments for the Des- 
jardins canal, much delay has occurred from vari- 
ous causes. 

On the 6th of March last I recommended your 
board to declare the contraet for section No. f for- 
feited, in consequence of non-fulfilment of agree- 
ment; the rate of progress not being such as td in- 
sure the completion of the work in proper time. 
rhis section was therefore advertised for re-letting 
from the 29th of March until the 7th of April; on 
which day it was awarded to contractors of exper- 
ience, energy and capital. 

{u January, 1852, the Desjardins canal company 
opened a negotiation with the directors of the-rail- 
road company, for the purpose of endeavoring to 
secure a new and direct channel through the Bar- . 
‘ington Heights for their canal, which would allow 
the railroad company to fill up the present channel 
and make a solid embankment for the track of 
their road from the heigats to the epposite shore; 
this proposition was rejected, your board preferring 
the original plan, with the prospect of ulumately 
having a bridge without a draw, although at amia- 
creased cost. During the suspensivna of the work 
on said section No. 1, and before it was re-let, 
these negotiations were opened in different, form, 
and the directors of the railroad, having satisfied 
themselves that they cvuld not obtain the bridge as 
ihey wished, closed an arrangement with the canal 
company, whereby the site of the bridge isto be 
changed. This arrangement disposes of theonly 
point on the line of the railroad where the highest 
rate of speed could not be maintained without lia- 
bility to accident. By the alteration, the present 
bridge will be placed at a point where it can be 
seen by trains approaching from the east and west, 
and notwithstanding some £4,000 have been ex- 
pended in the foundations and preparations for the 
old bridge, by this agreement with the canal. com- 
pany the new bridge will cost when completed less 
than to have proceeded with the work as originally 
intended, and the railroad company will-effeet a 
material saving, besides having a much,safer 
bridge. 

The grading done on the railroad upto June Ist, 
1852, is as follows: 


Total number of cubic yards moved. ....2,673;693 
Rock and indurated earth of this amount. 360;416 


The iron rails, weighing from 65 to 80 pounds'to 
the yard, purchased by the company last winterare 
coming forward, and will be delivered at Hamil- 
ton, Dundas, Welland canal, Windsor and Chat- 
ham during the course of the summer. 

From a knowledge of the character of the work, 
and taking into consideration the difficulties to be 
encountered in the prosecution of the same, I'do 
not think it prudent to name a day for the open- 
ing of the whole line before August, 1853, during 
which month, unless difficulties now unforeseen and 
not anticipated, should arise, I do nut doubt trains 
will make their regular trips between the Niagara 
and Detroit rivers. 

Since the commencement of the work in 1850, I 
have had an opportunity of carefully overiooking 
the plans, estimates and calculations of my prede- 
cessor, Mr. Stuart, and I fee] no hesitation in say- 
ing that I think his estimates were sufficient to 
complete the work upon the plan and in the map- 
ner specified by him. Some alterations have been 
made whereby the cost of the work will be. in- 
creased, in other cases reductions have been made, 
but after making allowances for the increasé of 
cost in consequence of building briages aud cu)- 
verts for double track, for the substitution of cul- 
verts and embankments in many cases for tempor- 
ary trestle work, for stone instead of brick work, 
etc., the cost of the road will not exceéd the origi- 
nal estimate, ae 

All of which is respectfully submitted. _ 

Roswe.. G. BENeDicT, 
Chief Engineer. 
Engineer’s Office, G. W. R. R., 
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amilton, June 10th, 1652. 
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Opening of the R-cnestor and Niagara Falls 
Railway. 


We learn from the Lockport Daily Courier, that 
this important work, which is to connect with the 
Great Western road at the Suspension bridge, and 
form the most speedy and direct route from the At- 
lantic to the West, is already finished, and will be 
in complete operation from this day forward. 

The Courier makes the following remarks on the 
road, and the advantages which it will confer on 
the country through which it passes: 


‘This road was formally opened on Saturday last, 
by the passage over the road of an engine and pas- 
senger car. It was merely an excursion of inspec- 
tion on the part of the directors and others interest- 
ed in the success of the road. 

The noise of the whistle, ringing of the engine 
belli, and approach of the train from the east pro- 
duced quite a stampede among our citizens. It was 
hailed as a harbinger of deliverance from our Van 
Dieman’s Land confinement, and many were the 
hastily arranged trips to Rochester, Buffalo, the 
Falls, etc. : 

Several of Mr. Boody’s acquaintances (the writ- 
er fortunately among the number) accepted a kind 
invitation to ride over to the Falls and return, and 
s) far as we could learn, but one opinion was ex- 
pressed of the excursion; and that of the highest 
delight. The road is of course incomplete as it re- 

uires time to settle and adjust the track; but it 

oes not require a prophet to foresee the great ad- 
vantages which it will possess over almost any other 
read in the country. There are no grades of suf- 
ficient importance to retard or hinder the attain- 
mentof the greatest possible speed, and in addition, 
curves are almost wholly avoided from the Falls to 
Rochester. From this village to the Suspension 
bridge, the road is constructed on an air line and it 
only requires first class engines to distance all com- 
petition in point of speed. We are assured by the 
Officers that, taking into consideration the superior 
advantages of the track, when completed, and the 
most approved method on which the cars are con 
structed, it will rank asa specimen of American 
railroads. 

The advantages which will accrue to our place 
from the construction of this road, cannot be easily 
estimated. No public work, save the Erie canal, 
can be compared to it, and the future will demon- 
strate the truthfulness of this assertion. 

Too much praise cannot be bestowed upon Mr. 
Boody, for the prompt manner in which he has ex- 
ecuted the contract in building this road, and plac- 
ing it in running order. The quiet, though effec- 
tual manner with which he dispatches business, we 
have never seen equalled. His plans are so well 
digested before he takes hold of an enterprise, that 
“ embarrassments” and “delays” find no place on 
his programme. 

As we have before stated, passenger cars will 
commence running on Wednesday, the 30th inst., 
and we hope to see well loaded trains pass and re- 
pass daily through our thriving village. 





North Carolina Railroads. 

It is graiifying to witness the rapid progress 
which is being made on the Central road. We 
would not be surprised if the whole line were com- 

leted in two years from this time. This, we be- 
ieve, is the determination of the managers. An 
enterprising gentleman, Mr. Shaver, from Salis- 
dary, has already completed two contracts on the 
roac, and is now actively engaged on his third, 
which lies contiguous to Charlotte. Mr. Shaver 
has a force of about eighty hands, and rans about 
thirty carts. But whilst the work on this road is 
being precipitated-to a speedy completion by the 
energy, zeal and enterprise of the company, the 
Charlotte and South Carolina road is no less rapid- 
ly promising acompletion. The grading from this 
place to the Catawba river—a distance of twenty 
miles—is nearly finished. The bridge across the 
river will be completed in less than a month, and 
when this is done the finishing of the road will ad- 
vance at the rate uf eight miles per month. Mr- 
Joba Caldwell, another enterprising gentleman, is, 
at this end of the road, at work with a large force, 
and will have ready at an early day the ground for 
the depot, thé contractor for the building of which 





is making ail necessary preparations to commence 
his work, and to finish it with magic speed when 
once commenced.—N. C. Whig. 


Steamboat Losses on the Western: Waters. 
The losses of steamboats on the western waters 
make a trightful catalogue of calamities. At the 
first glance, it alarms the public mind, and almost 
deters the traveller from the pursuit of his journey. 
But a little attention to the class and character oi 
the boats lost, svon discloses the fact, that verv few 
boats that are well fitted, and well managed, meet 
with accidents, It is a palpable fact, that it is the 
inferior quality of the boat and the gross negligence 
of its conductors, which is the general cause o! 
steamboat casualties. Two facts will render this 
very obvious, Take, for example, the great num- 
ber of boats burnt. It is plain that fires, on boar 
western boats so frequent, while in the Atlantic 
states they are so rare, must be the result of sheer 
carelessness. Again take the regular line of pack 
ets between Pittsburgh, Cincinnati and Louisville 
—there are scarcely any accidents whatever. These 
are well ouilt and well managed boats, and in that 
consists their security. But we intend now only to 
present the aggregate of steamboat losses in the 
West, as presented in the Report un the Steam Ma- 
rine: 
Steamboat losses in the west prior to 1840....284 
From 1840 to 1849 inclusive..............+..364 
En BBD none oidc coce cue sive ones cove sees cece 





Total... 0. 
Of the cause of disaster the following statement 
is given of the casualties: 
By collision, ..02 ose cece veces voce cece 
By fire 
By Xplosion, ....0 voce cece cece cece voce ccccce 
By collapsing flues....... dnb phones anes ones 7 
ROMANE TIINIOD so 50 onus 0505 4606 0060.0000-660606 20 
Snagged 


pies eaeewene 736 
The loss of property, deducting the depreciation 
of value, and the loss of lives, is thus estimated : 
Loss of property .... 2.00 sees sees cee. $0,043,791 
Loss of lives (by explosion)........... 940 
The loss of life from other causes is not known 
It is, however, vastly greater than that above stated. 
The total amount of steamboat losses for the 
year ending July 1, 1851, were as follaws, viz :— 


Dare SR CONN nag kabe.cssdbbed.cdeedees ee 29 
SDR TD CRUG oi'cs sued dict hesestecidcacetcNese G 
OR CRO WONT FIVIIG sis vviie bind Shss vase swed 69 

Loss of steam vessels in 1851. ............97 


The year terminating in July, 1851, was one in 
which the fewest accidents occurred of any for a 
long while. Yet we see that at the same ratio we 
should lose one thousand steamboats in the short 
space of ten years, by fire, explosion, snagging etc. 
etc. The number of steamboats on the western 
rivers and lakes is but one sixth greater than that 
on the ocean coast; but the number of accidents is 
nearly tour-fifths! There are undoubtedly a great 
many more real hazards; but the difference in the 
strength, cost and care of building boats, is one of 
the main causes of difference. We repeat what we 
said above, that in such lines as the Pittsburgh 
packets, where there is more to lose, and more res- 
ponsibility on owners and managers, there are 
much fewer accidents. 

The proportion of boats destroyed, by disaster, to 
those actually built, in the western waters, is pro- 


digious. Thus— 
Boats built prior to 1849, ........ 0.0. see... 1,656 
Losses by disaster (44} percent)............ 736 


Again look at the value of property destroyed— 
Losses on boats. ...... oe cece $5,643,791 
Losses On Cargoes........ 2000. eee00+ 12,698,529 


Total.... eeee eee eeee eeee eeee «$18,342,320 


We leave it to the underwriters on western boats 
and caigoes to say how their present prices of risks 
compare with this statement. 

The Steam Marine Report contains a memorial 
of Alfred Guthrie ot Chicago, on the causes of ex- 
plosion in steam boilers. His investigations have 
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veen very extensive, and his memorial is one uf 
great interest. 





The Bridge acréss thé Tennesseé. 

It is gratifying to us to be able to annutince to 
the friends of the East Tennessee and Georgia rail- 
road company that contract for building the rail- 
road bridge across the Tennessee river at Loudon 
has this week been negotiated and completed upon 
terms mutually favorable to all the parties. This, 
we suppose will settle the question of the extension 
of the road beyond all cavil—The company to 
whom the contract has been let is composed ot Mr. 
James Gettys, of this place, Mr. J. B. Irvin of 
Pennsylvania, and Mr. t. T. Coffin of Ohio. The 
‘wo latter gentlemen have been extensively engag- 
-d in bridge building in Ohio; understand the bu- 
siness thoroughly, and are highly recommended as 
responsible and enterprising men. Mr, Gettys is 
well known to the people of this section as a man 
f large means, safe, prudent, and enterprising—So 
that there is no mistake about the bridge contract. 
We understand the contractors will commence op- 
erations immediately —Athens Post. 





Assessment of Railroad Property. 

The Legislature of last year enacted a law pro- 
viding that the real estate belonging to railroad 
companies shall be assessed by town and city as- 
sessors, at its actual value, estimated as in any 
other cases, as the same would be appraised in the 
payment of a just debt due from a solvent debtor. 
it has recently been held by the Supreme Court, 
that railroad property is to be assessed in the snme 
manner as the adjacent lands belonging to indi- 
viduals, and without reference to the other parts ot 
the railway; and that the duty of the Assessors is 
simply to ascertain the value of the land, and of 
the erection and fixtures thereon, irrespective of 
the cost thereof, and irrespective of the considera- 
tion whether the road is well or ill managed, or 
whether it is profitable to the stockholders or not.— 
Buffalo Com, Advertiser. 





Tonnage of our Commercial States. 
The following table, taken trom the last Regis- 
ter’s report, shows the amount of tonnage owned 
by the principal commercial states for the year 
ending June 30, 1851, omiting the fractions of 
95ths. 


New York, (city, 931, 193). .... 2... eee. 1,041,010 
DAASSACHUNCUS 6.5.0 vicdcsececckeecee seve 694,397 
DORING ., vek.vaew.osies.ciusiocces ses . 536,308 
Pennsylvania... .coe cece cece cece seves 284 372 
RIO csi ln. 500s 440060006 nds a beeren 253 284 
Maryland, ...0ccces cces secs cece 204 540 
GORNDOUERR .cscc.cnvs. cous 5000. vnes beksse 116,17 


The total tonnage of the United States, June 30, 
1851, was 3,772,439 tons. That of England, 1851, 
was 4,200,000—showing that we have but about 
400,000 tons less of shipping than England, and as 
our annual increase is over 200,000 tons, we shall 
probably in the year 1854 stand at the head of the 
maratime nations of the world. 





Brunswick and Florida Railroad, 

A meeting of stockholders of the Brunswick and 
Florida railroad was held at Brunswick, Ga., on 
the 17th inst., when Solomon Foote, of Vermont, 
Thos, A. Dexter, of Boston, L. R. Brooks, Wm. 
Chauncey, Amos Davis and Jobn Payne, of New 
York, and L J. Knight, of Lowndes county, Ga., 
were elected directors, It is expected that Solo- 
mon Foote will be elected president of the company. 
A letter from Brunswick to the Savannah Repud- 
lican, says: 

“Delegates were in attendance from most of the 
southern counties of Georgia, and these gentlemen 
pledged themselves to furnish five hundred thoa- 
sand dollars towards the completion of the road to 
Thomasviile, with a branchto Albany. Thissum 
with the amount alieady subscribed at the North, 
was considered by the meeting sufficient to carry 
the road to these two points. Propositions were re- 
ceived for the construction of the work, and recom- 
mended by the stockholders, to be accepted by the 
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board of directors. Great enthusiasm prevails in 
all this section of the state, and it is confidently be- 
lieved that the road will be speedily built to Thom- 
as and Baker counties.” 





Indiana. 

Terre Haute and Allon Railroad.—Mr. Phelps, 
one of the company who have undertaken to ouild 
the Alton and Terre Haute Railroad, arrived at 
this place a few days since, in company with his 
son, and two other gentlemen, who have come on 
for the purpose of taking a section on the road. 
We understand they have a considerable number 
of hands with implements on the way, and that 
the work will be commenced on this side of the 
State line, immediately upoo their arrival. Mr. 
Phelps is now on his way to Alton, to bring a corps 
of engineers to this end of the line. 

Our readers will be much gratified to hear that 
it is the intention of Mr. Phelps to have the cars 
running to this place in about a year.—Paris, Il., 
Beacon. 

Peru and Indianapolis —Mr. De Graff, the great 
Railroad Contractor of the West, has taken the 
entire contract for this work, and will in a few 
days be on with a strong force. The first division 
of 17 miles, from Noblesviile to Tipton, is to be 
put in running order by the Ist January next, and 
the remainder within the year 1853. We shall 
thus have open the entire line in about eighteen 
months, furnishing an outlet to the produce of cen- 
tral Iodiana, and an inlet to the merchandize trom 
New York. 

Messrs. De Graff and Drake passed twice over 
the entire line of the road, and were very much 
gratified with the line, and with the country 
through which it passes. They expressed their 
convictions that it would be one of the best paying 
roads in the State, and manifested their sincerity 
by taking $40,000 in the stock of the company.— 
Ind. Statesman. 


_ Wabash Valiey Railroad. 

Railroad Meeting ut Logansport.—By the Lo- 
gansport Journal of the 26th inst., we have the pro. 
ceedings of a convention of delegates from various 
counties in Illinois, Indiana, and Ohio, convened at 
Logansport on Wednesday last to take into con- 
sideration the construction of a railroad from St. 
Louis by way of Danville, Illinois, the Wabash 
and Maumee valleysto Lake Erie. Sheeches were 
made by Messrs. Pettit, Myers, Wright, Elsworth, 
Potter, Fithian and Wallace. 

Resolutions were passed and articles of associa- 
tion adopted for the regulation of the work. 

The “ Articles fix the line between Ohio and In- 
diana on the east, and between [odiana and IIlinois 
on the west, as points; also the towns of Roanoke, 
Ft. Wayne, Huntingdon, Lagro, Wabashtown, 
Peru, Logansport, Camden, Delphi, Lafayette, At- 
tica and Covington. 

The capital stock is named at $4,000,000, in $50 
shares. 








Muscogee Railroad. 

We learn from the Savannah Republican, that 
“thirty miles of this road from Columbus, east, is 
now in operation. The bridging and masonry on 
the whole line is completad, and but twenty miles 
more of superstructure to lay—the timber for which, 
for ten miles, is delivered on the line. A large force 
of hands is now engaged in laying down the super- 
structure and completing the grading.” 

“There is now no doubt but that the whole of 
the part of the road owned by this company—50 
miles—will be completed and in operation by the 
Ist day of November next: and I am informed that 
the Southwestern company is progressing rapidly 
with their fork connecting with this road. They 


have commenced laying the superstructure at Fort 
Valley, and are pushing the work on with great 
despatch. They will try hard to meet us at the 
connecting point,” 


Norwich Car Manufactory. 


OR SALE.—Will be Sold at Public Auction, 

on the premises, on Monday, the twenty-third 

day of August, at 10 o’clock A. M., the entire es 

tablishment and property of the Norwich Car Ma- 
nufactory, consisting of 

1 Brick slate roof building, 50 by 150 feet, two 
ore high, used for setting up cars, cabinet work, 

ec: 

1 Brick slate roof building, 40 by 190 feet, with 
two wings, 30 by 40 each, one story, used for 
blacksmith, machine and saw shops. 

5 ee slate roof Engine and Dry House, 30 by 
eet, 

1 Lumber House, 50 by 100 feet. 

1 Barn, 18 by 28; 1 Wood Dwelling House, 21 

by 28; one an¢ a half stories high. 

5 - Block ot Brick Tenements; several Building 
ots. 

Together with the Machinery, Tools and Fix- 
tures connected with the same, consisting of a 
Steam Engine and Boilers; several Planeing and 
Sawing Machines, Turning Lathes, Boreing, 
Punching, Morticing, and a variety of other ma- 
chines, constituting a complete and extensive es- 
tablishient for the manutacture of Railroad Cars 
as any in the country, and capavle of working one 
or two hundred hands, and doing a business of 
$200,000 per annum. It is situated on the Nor- 
wich and Worcester Railroad, half a mile from 
the city of Norwich, at the head of navigation oo 
the River Thames—affording the most desirable 
facilities for the transportation of Cars and mate- 
rials, and in the immediate vicinity of various and 
extensive manufacturing and mechanical establish- 
ments. 

_ The whole, with the exception of the vacant lots. 
is leased on favorable terms for four years trom 
February, 1850. For further information, applica- 
tion mav be made to 
J.G. W. TRUMBULL, Surviving Trustee. 
Norwich, June 26, 1852. 6w 
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Suspension Bridge! 
STONE MASONRY! 

Pome oe will be received on the 26th July, 
1852, at the Office of the Niagara Falls anu 
International Suspension Bridge Company, for the 
construction of the Abutments, Towers, Wings, and 
Approaches, containing 6,000 cubic yards of Ma- 
sonry, more or less, of the new Railroad Suspen- 
sion Bridge of 800 feet span, to be erected in place 
of the present temporary structure, over the Ni- 
agara river, one-and-a-half miles below the Falls. 
Separate proposals for the Masonry on the East 
and West shore, including four Towers of 80 and 
90 feet high, will be required. The work is under 
the charge of Joun A. Roestine, Civil Engineer, 
whose plans and specifications may be examined 
at the said Office, on the Canada side, on the 23rd 


and 24th of next month. 
DAVID SMITH, 
Superintendent, 


Notice to Contractors. 


oo will be received until l0th July 
next, for the filling and masonry of “ Whet- 
stone,” ‘ Arms” and “ Vinings” Bridges. Bids for 
each bridge, earth work and masonry will be con- 
sidered separately ; but should a bid for the whole 
work (and from responsible partics) be more fa- 
vorable than separate bids, it will be considered. 
The work to becommenced immediately, and to be 
prosecuted under direction of the General Superin- 
tendent, so as to insure its completion within ene 
yezr from the date of letting. The bridges are in 
a high and healthy section of the country between 
Atlanta and Marietta, and will contain about 400.- 
000 yards of earth, and 3300 perches of masonry. 
Any information relative to the work can be had 
by applying to the undersigned, or to G. G. Hall, 
Resident Engineer. Ws. M. WADLEY, 
General Superintendent. 
Western and Atlantic Railroad, 


Office, Suspension Bridge, 
June 28, 1852, 
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Atlanta, Ga., June 9, 1852, 
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$200 00 SEVEN PER CENT. 
4 CONVERTIBLE BONDS of 
the NEW-CASTLE and RICHMOND RAIL- 
ROAD.—The undersigned offer for sale TWO 
HUNDRED SEVEN PER CENT CONVER- 
TIBLE BONDS for $1,000 each, of the NEW- 
CASTLE and RICHMOND RAILROAD COM- 
PANY, with Interest Coupons attached, payable 
semi-annually at the office of the Ohio Lite Insu- 
rance and Trust Company, in New York. The 
Bonds are payable at the same place in fifteen years 
and are convertible into the stock of the company 
within five years. 

These Bonds are secured by a mortgage execu- 
ted by the Company to George Carlisle, of Cin- 
cinnati, and Joseph B. Varnum of New York, 
Trustees of the road from Richmond in Wayne 
County, to New-Castle in Henry County, inciud- 
ing the superstructure, iron rails, depots, tolls, pri- 
vileges and franchises of the Company. This 
mortgage is the FIRST AND ONLY LIEN upon 
this section of the Road, which is a part of the 
great Trunk Railroad irom Cincinnati to Chicago. 

The New-Castle and Richmond Railroad extends 
from Richmond to Logansport, 103 miles, the 
whole of which is under contract, and about one 
thousanc hands are now employed on the road. 

The total amount of stock subscribed upon the 
whole road is $509,400. The stock applicable to 
the construction vt the road from Richmond to New 
Castle is $250,900. 

This railroad passes through the most fertile, 
populous and higuly improved part of Oiio and 
Indiana, and it must become the great route for 
freight and travel between Cincinnati and Chicago 
and the Northwest. 

The local business alone would be sufficient to 
make the road profitable. The countiesot Indiana 
through which it runs produce annually more than 
two millions of bushels of wheat, five millions of 
bushels of corn, one hundred and fifty thousand 
hogs, and fifteen thousand cattle, a large part of 
which must be transpurted to market on this road. 

The iron rails for more than fifty miles of the 
road have been purchased. ‘Ten miles of the road, 
from Richmond to Washington, will be completed 
and in operation in November next, which will 
make a continuous railroad of about 70 miles from 
a by way of Hamilton, Eaton and Rich- 
mond. 

_ The holders of the bonds will have for ther secu- 
rity the obligations of the company, with subscrip- 
tions of stock to the amount of more than half a 
million ot dollars, and a mortgage upon the road 
from Richmond to New Castle, with the iron rails, 
superstructure, tolls and franchises of the company. 

CARPENTER & VERMILYE, 44 Wall-st. 
CAMMANN WHITEHOUSE & Co., 56 Wall-st. 


To Contractors. 


ROPOSALS will be received until the 24th of 
July next, inclusive, at the Engineer Offices 

ot the North Western Virginia Railroad, in Par- 
kersburgh, West Union ard Clarksburgh, for the 
Graduation and Masonry of 50 or 60 sections (of 
about one mile each) of that road, embracing all i 
heaviest parts of the work, and containing a num- 
ber of tunnels, deep cuttings and embankments, as 
well as a considerable share of Bridge and Culvert 
The line extends from the Baltimore 
and Ohio Railroad at the mouth of Three Forks 
Sreek, two miles east of Fetterman, to Parkersburgh 
on the Ohio river, and is about 104 miles in length, 

Specifications will be ready at the offices named, 
and also at Fetterman, on and after the 5th of July 
proximo, and Engineers will be upon the line to ai- 
tord information. 

The country through which the road passes is 
healthy, well settled and cultivated, and abundant 
supplies may be had along the route and from ei- 
ther end of it, by means of the Baltimore and Ohio 
Railroad, the North Western Turnpike and other 
good roads, and by the Ohio river. The facilities 
for cheap execution of the work are unusually great. 
Hands must be abusdant, as the Baltimore and 
Ohio Railroad is advancing rapidly to completion, 
and releasirg a large amount of labor. 

Bidders must bring the best testimonials, and will 
state what other work they may have on hand, 

By order of the President and Directors. 








BENJ, H. LATROBE, Chief Engineer, °. 
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TRUSTEE’S S : 
Of the Property, Personal and Real, of the 
Maryland Mining Company, 


In AtutecHany County, Mary .anp. 
¥ virtue of a decree passed by the Circuit Court 
for pbeghany eounty, as a Court of Equity, the un 
dersigned, Trustees, will sell at public sale, at the 
Eckhart Mines of the Maryland Mining Company, 
ON THE FIRST DAY OF SEPTEMBER, 1852, 
At Twelve «’clock, Nuon, 

All that Valuable Mineral Estate belonging to the 
Maryland Mining Co., and which said company has 
been improving for the last seven a by the expen- 
diture of a vast amount of capital. 

The Real Estate consists of two Tracts of Land 
calied ** THE MARYLAND MINING CO.,” and 
“ FOUNTAIN INN,” located in one body, contain- 
ing about 

1900 Acres of Land, 


a large part of which is underlaid by the 


GREAT VEIN OF COAL, 


14 feet in thickness, likewise by many other veins, va- 
rying in thickness from 2 t« 4 feet, the whole located 
in the very heart of the Great Semi-bituminous Coal 
Fields of Maryland. 

Ateo—Two other Lots or Parcels of Land, con- 
taining 50 acres each, known as LOTS NOS. 3970 
and 3972; these Lots are heavily timbered, and are 
said to be underlaid by the GREAT VEIN, or 14 feet 
vein of cual. 

Also—Lois Nos. 3401, 3402 and 3403, containing 60 
acres each, and adjoining thetract called “ Maryland 
~— Company,” and underlaid with the great vein 
of coal, 

Also—One Lot called ‘‘ HOOK.’IM IN,” contain- 
ing about 80 acres, situated on Bratdock’s Run, two 
miles beluw the village of Eckhart. This land is 
heavily timbered, with timber suitable for RAIL- 
ROAD CKOSS 'TIKS and other purposes. Brad- 
dock’s Run afiords manv excellent sites for Saw or 
other Mills on this property. 

Also—Two Lots of Land on the Canal Basin and 
Potomac River, containing 194 acres of land, being 
part of the bottom land of the ROSE HILL Es- 
TATE, purchased by the Maryland Mining Comp-ny 
tora COAL DEPOT, and most eligiply situated for 
the purpose, and particularly described in a deed from 
Mary Lynn and others to the Maryland Mining Co., 
dated 19th of January and 2d February 1844, and re- 
corded in Liber H. B. No. 1, folio 140. Each tract 
being on the slack-water navigation of the Potomac 
River. ‘The Baltimore and Ohio Railroad passes 
through the whole length ot both tracts. ; 

Also—A Tract or Parcel of Land situated at the 
junction of Bradduck’s Kun and Wills’ Creek, con- 
taining about five acres, conveyed to the Maryland 
Mining Company by Joseph Dilley and Elizabeth his 
wife, by deed bearing date the 18th of February, 1941, 
and recorded in Liber A. B. No, C. C, folives 29, 30, 
31 and 32. 

The two first Tracts of Land are divided into desir- 
able FARMS, weil watered and eligibly situated, and 
are in a high state of cultivation. The soil is good, 
and there is an immediate and certain market on the 
property in supplying the laborinz population at the 
works with the products of the farm. 


THE VILLAGE OF ECKHART MINES 
contains abuut 100 BUILDINGS of Wood, Brick 
and Stone, among them 1 Store house, 70 Dwellings, 
Machine Shop, Lo omotive and Stationary Engine 
Houses, C+rpenter Shops, Blacksmith do., Stables, 
Barns, etc., etc, all new and in the best repair. 
The village is situated near the centre of the property 
on the Nasional Road, one and a half miles east of 
Frostburg; it is immediately convenient to the en- 
trance of the Mines and affords accommodations to a 

lation of 7 or 800 souls. 

he Coal Wines are opened to be worked both by 
horizontal and slope workings, to an extent sufficient 
to meet the necessities of the largest coal trade. Be- 
sides the Eckhart Mines already opened, the Hoffman 
and other openings upon the property are eligibly sit- 
uated to furnish vast amounts of coal on a very mod- 
erate Cutlay for improvements being made. 

Also—A RAILROAD 9} miles in length, from the 
Mines to a junction with the Mt. Savage Railroad by 
which a continuous line of transportation is provided 
to the Baltimore and Ohio Railroad Depot, in the 
town of Cumberland, and by a branch Railroad to the 
Chesapeake and (*hio canal The road is laid partly 
on cross ties with a rail weighing 62 lbs. per lineal 
yard, and partly with an edge rail weighing 38 Ibs. per 
yard pee arte by string timbers and cross ties, the 
whole in goed » and constant transportation 


ites for the same acquired by condemnation and pur- 


chase. 

Also—A Brauch Railroad from the Mt. Savage 
Railroad about one mile in léngth to the property of 
the Cumberland Basin company in the town of Cum- 
berland, said road being new and in the best order, 
iaid with a heavy rail of 62 lbs per yard and large oak 
cross ties. The two roads above mentioned of the 
aggregate length of 9} miles costing over $250,000 

Also—A vast amount of personal property, for rail- 
road and mine equipment, too numerous to mention 
in detail, but consisting in part of the following arti- 
cles: 2 first class coal burning LOCOMOTIVE EN- 
GINES, (Winans’ make) weighing 23 tons each ; 1 
second class wood and coal burning do., (English 
make and American rebuild,) and weighing 15 tons ; 
l second ciass, do., do, 12 tons; 30 iron coal cars; 
Ll Gondola coal cars; 5 coke cars; !4 platform lum- 
ver cars; 2 passenger cars; 170 mine cars Jor the 
mines; 1 superior turning lathe aud other machinery, 
tools and implements for repairing engines and cars. 
Also, Horses, Carts, Oxen, Wagon and Farming 
Utensils, etc., etc., etc. 

The revenues of the Railroad growing out of the 
transportation of coal and miscellaneous freight and 
trom passengers, are more than enough to pay the in- 
terest on its cost and keep it in repair. 

It is not possible in an advertisement of this kind 
to give a full description of the property in question, 
but the object of the uudersiyned will be effected if 
they shall be able by this means to call the attention 
of capitalists to this magnificent property, which con 
tains within itself all the elements necessary to sus- 
tain a large mining and mauufacturing business, vil- 
laves erected for workmen, collieries open ready for 
working—Railroad and Canal commuuication with 
tide water, etc 

THE TERMS OF SALE as prescribed by the de- 
cree are, one fourth of the a money in cash on 
the day of sale, and the balance in three equal instal- 
ments of six twelve and eighteen months, with inter 
est from the day of sale, the purchaser giv'ng his 
notes or bonds with security to be approved by the 
[rustees, or the whole purchase money may be paid 
in cash at the option of the prichaser. 

For further information apply to M. O. Davidson. 
Engineer and Superintendent, at the Mines, who will 
exhibit the property and explain its capabilities, or the 
undersigned Ts ustees, 

GEORGE WM. BROWN, 
Baltimore. 
WILLIAM PRICE, 
GEORGE A. PEARRE, 
THOMAS J. McKAIG, 
Cumberland, Trustees. 

Notice is hereby given, pursuant to said decree, to 
the crediturs of the Maryland Mining Company ‘o 
tile their claims with the vouchers thereof in the office 
of the Clerk of the Circuit Court for Alleghany coun- 
ty, within two months from the day of sale. 

G*ORGE WM. BROWN, 

WILLIAM PRICE, 

GE RGE A. PEARRE, 

THOMAS J. McKAIG, 
Trustees, 


July 3, 1852. 


Railroad Spikes. 

iB A 7E would call the attention of Railroad Compa. 

nies and Contractors to a superior article of 
Railroad Spikes, of our own manufacture, which for 
finish. durability and quality of Iron, are not equalled 
by any in the United States. 

THACHER & SEARS. 
79 State st., Boston. 

N.B.—T. & S. are prepared to take contracts for 
the delivery of Spikes, at any port of the U. States. 

Enoincer’s Orrice, S. C. R. R. Company, 

June 16, 1852. 

a PROPOSALS will be received by the 

South Carolina Railroad Company at their 
Office, in Charleston, until tbe 10th of July next, 
for building Five Stone Piers and Two Abvtments 
for a Bridge across the Savannah River, at or near 
the City of Augusta, the Contractor furnishing all 
materials, and of the best quality. 

The plans and specifications may be seen at the 
Railroad Office in Charleston, or with W. J. Ma- 
grath, Esq., the Agent at Hamburg. 

Any further information will be obtained on ap- 
plication to the President in Charleston, or to the 


undersigned at Aiken. 
GEO. W. LYTHGOE, 








To Contractors. 





repair, 
passing over it, together with full and ample right of], 





Chief Engineer and General Sup’t, 


Nashua Iron Co., 


NASHUA, NEW HAMPSHIRE. 


Ne ee of Bowling, Pembroke and 
Lowmoor Locomotive Tires, Engine Frames 
Crank and Car Axles, Wrought Iron Shafting of all 
sizes, Shapes of all descriptions used in Machine shops 
and upon Railways. 
FRANKLIN MONROE, Treasurer. 
Messrs. Fullerton & Raymond, Agents, Boston. 
‘Raymond & Fullerton, “ =New York 
Orders received by the Treasurer at Nashua, N.H. 
or vy the Agents in Boston or New York. 


RAIL ROAD CAR FINDINGS, 


BRIDGES & BROTHER, 
64 Courtlandt Street, N. Y. 


WHEELS AND AXLES, 
JAWS, BOXES, AND CASTINGS FITTED. 


WROUGHT NUTS, BOLTS AND WASHERS, 
ENGINE AND CAR SCREW BOLTS, all SIZES, 
COACH LAG AND TELEGRAPH SCREWS, 


LOCOMOTIVE ENGINE LANTERNS, 
From the BEST Manufacturers and at their Prices, 
CAR, HAND and SIGNAL LANTERNS. 
COTTON DUCK, FOR CAR COVERING, 
of any required width to 124 inches, 
ENAMELED HEAD LININGS, 
The best article made in this country. 
PLUSH, and CURLED H.AIR. 
HAND CARS AND BAGGAGE BARROWS. 


PASSENGER, FREIGHT-CAR, AND SWITCH 
LOCKS, DOOR KNOBS AND BUTTS, 


BRASS and IRON WOOD SCREWS. 


BRASS AND SILVER PLATED TRIMMINGS 
For Windows and Seats, 


VARNISH, COACH JAPAN, AND GLUE, 
Paints, Varnish and Glue Brushes, 

SILVER PLATED AND WHITE METAL LETTERS, 
ENGINE and SIGNAL BELLS. 
ANTI-FRICTION, OR BABBITT METAL. 
PORTABLE FORGES & JACK SCREWS. 
HEMP PACKING, AMERICAN, RUSSIA AND ITALIAN, 
CONDUCTOR’S BADGES AND BAGGAGE CHECKS, 
Iron Bronzed and Brass Hat Hooks, 


VENTILATORS AND WHITE METAL RINGS, 


And all other Articles pertaining to Cars, 
Late Daven i 
ALBERT BRIDGES. § “ticturers Camberg ae 
ALFRED BRIDGES. } “Fitchburg? Stase 8°" & % 
To Contractors. 
EALED PROPOSALS will be received at the 
office of the En-ineer in Syracuse, until the 
20th day of July next, for the Grading, Masonry, 
and Bridging of the Syracuse and Binghamton 
Railroad. Length of line 76 miles. Separate pro- 
posals may be made for the bridging in conformity 
to plans exhibited at the office ol the engineer. The 
work to be let will be divided into sections of about 
one mile in length, a large portion of which will 
be well worth the attention of contractors, 

Bids proposing to receive a portion of pay in the 
stock of the road would be preferred, but such pre- 
ference will not exclude the favorable consideration 
of bids for cash payments wholly. 

Proposals may be made for the whole line, or for 
distinct sections. 

The line will be prepared for examination on the 
10th day of July. Plans, Profiles, and Specifica- 
tions, and all necessary information will be fur- 
nished at the office of the Engineer in the city of 


Syracuse. 
~ HENRY STEPHENS, President. 














June 2, 1852, 
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CAR, LOCOMOTIVE, AND* TENDER: SPRING. 


MANUFACTORY. 


Puintapetpuia, March 1, 1852. 


We beg leave to present the following Certificates to the consideration of Railroad Come- 
panies and Car Builders, for the quality of CAR, LOCOMOTIVE, AND 


TENDER SPRINGS manufactured by us. 


At the same time we would inform Railroad Companies and Car Builders that we have ex- 
tended our works, end will be happy to execute any orders for Steel Springs for Cars, Locomo- 
tives, or Tenders, of any design or pattern which they may see proper to intrust to us, at the 
lowest prices, and on terms which will prove satisfactory. 

From our long experience as Spring manufacturers, we are enabled to supply Railroad Com- 
panies with Spring Steel, of superior quality, converted from Swede Steel Iron. 

The iron being imported direct from Stockholm by ourselves, and Converted and Rolled un- 


der our supervision. 


Philad’a, Feb, 27, 1852. 
Messrs. James Jerrries & Son. 

Gentlemen: In reply to your inquiries as to the character 
of the Springs furnished by you for Locomotive Engines and 
Tenders, I take pleasure in saying that I have found them, 
both in material and workmanship, superior to anything else 
of the kind that ever came under my notice. I have occa- 
sionally tried the Springs of other manufacturers, but in test- 
ing their elasticity and strength with the apparatus I have for 
that purpose, I have found none combining the requisites of 
a good spring, viz., lightness, elasticity, and durability, in so 
eminent a degree as yours. 

I am using them exclusively under the Engines and Ten- 
ders of my make, and can safely recommend them to others, 

Yours truly, M. W. BALDWIN. 
Office, Penn’a Rail Road Co. 
Philad’a, Feb. 26, 1852. 

This is to certify, that James Jeffries & Son manufactured 
nearly all of the Steel Springs used on the Georgia Rail Road 
while I had charge of that work, and have also furnished 
those that have been used on the Pennsylvania Rail Road. 
The character of their work has always given entire satisfac- 
tion, and I cheerfully recommend their Springs to the patron- 
age of Rail Road Companies and Car Builders, 

J. EDGAR THOMSON, 
Chief Engineer and President Penn’a Rail Road Co. 


Office, Phila, Germantown & Norristown R. R. Co. 
February 28, 1852. 
This is to certify, that I have used the Steel Springs manu- 
factured by Messrs, Jas, Jeffries and Son, for the Locomotives, 
Passenger, and Freight Cars of the above Road, during the 
last 12 years, and have always found them good and efficient 
Springs, giving general satisfaction. R, > 


Philadelphia, Feb. 23, 1852. 
This is to certify, that we have used Car Springs made by 
James Jettries & Son, for the period of twelve years, and find 
them a very superior article, so much s0, that we shall always 
continue to use them. DUTILH, HUMPHREYS & CO. 
Proprietors of Union Line of T'rans, from Phila to Pittsburg 


Philadelphia, Feb, 27, 185%. 
Messrs. J. Jerrries & Son, 

Gentlemen: We have been using your Steel Springs under 
our Cars for a number of years, they have given entire satis- 
faction, and have proved themselves superior to any other 
that we have used. Their good qualities should commend 
them to any who have need of an article so difficult to obtain 
perfect. Yours truly, HARRIS & LEECH, 

Proprietors of Leech's Trans, Line from Phila to Pittsburg. 

Richmond, Jan. 6, 1852. 

Messrs. Jerrrirs & Son: It affords me pleasure to say, 
that after some six or seven years’ trial of your Springs, I find 
them superior to any other Springs we have used on our 
voad, and are so well satisfied with their merits as to continue 
the use of them, 1 am, very respectfully yours, 

THOMAS SHARP, 
Superintendent R. P. & P. R. R. 


§ Office, R. & P. R. R. Co, 
Richmond, Va., Jan. 6, 1852. 
To Mr. Tuomas Jerrrixs, 

Dear Sir: I take pleasure in stating that the Springs made 
by the firm of which you ‘are a member, and which I have 


Yours respectfully, 


JAMES JEFFRIES & SON, 
REAR OF GIRARD HOUSE. 


Office, Petersburg R. R. Co, 
; Petersburg, Jan. 8, 1852. 
The house of James Jeffries & Son, of Philadelphia, has 
made us a goud many Car and Engine Springs, and I take 
great pleasure in stating that they have always turned out 
well, and I believe their work can not be surpassed by any 
in the country. H. D. BIRD, 
President, 


Office, Sup’t T. & M. Power, So. Ca, R. R. Co. 

Charleston, Jan. 21, 1852. 
This is to certify, that the South Carolina Rail Road Com- 
pany have for a number of years been using the Steel Springs 
manufactured by Messrs. J. Jeffries & Son, of. Philadelphia, 
for their Locomotive Engines, and for both-Passenger and 
Freight Cars, and I take pleasure in stating that they have 
given entire satisfaction, and recommend them tothe patron- 
age of all Rail Road Companies requiring such articles. 

J. DL. PETCH, 
Sup't Trans. & Motive Power So, Ca, R. R. Co, 


Philadelphia, Feb. 27, 1852. 
This ia to certify, that I have used Springs made by James 
Jeffries & Son for the period of five years, and consider them 
equal, if not superior to any others that I have had in-use. 
JOSEPH S. LEWIS, 
Pennsylvania & Ohio Line. 


Georgia Rail Road, 

Augusta, Ga., Jan, 1, 1852 
To whom it may concern.—We have used Springs manu- 
factured by Messrs, James Jeffries and Son, for the Locomo- 
tives and Cars of our road for the last ten years, and have no 
hesitation in recommending them as having given general 

satisfaction F. C. ARMS, 
General Superintendent, 
Macon & Western Rail Road, 

§ Macon, Ga., Jan, 25, 1852. 

Messrs. J. Jerrrres & Son, 

Gentlemen: This Company has for several years purchased 
and used, under Cars and Engines, Steel Springs manufac- 
tured by you. We have also purchased from other manufac- 
turers and made Springs ourselves, 

Yours have given entire satisfaction, and have proved them- 
selves equal, if not superior to any we have used. Their ex- 
cellent qualities should commend them to all who have need 
of an article so difficult to obtain m perfection. 
Yours, very respectfully, EMERSON FOOTE, 
Superintendent, 


Macon, Ga., January 24, 1852. 
Messrs. Jamfs JErrrtes & Son, 

Gentlemen: In reply to your inquiries in reference to Steel 
Springs, I take pleasure in saying, that I have been in the way 
ot observing Springs in use on Cars and Locomotives, on va- 
rious Rail Roads, for seventeen years past, more particularly 
on the Central Rail Road of Georgia for eight years past, and 


Railread Contracts. 


es Mobile and Ohio Railroad Company here- 

by offer for contract the Graduation, M: 

and Bridging ot 179 miles more of their road, ex- 

tending from Section 64 of the last letting in Wayne 

Co. to the south line of Pontotoc Co., Miss.—the 

latter point being 267 miles from Mobile. 

The line will be ready for inspection on and af- 

ter the first of August next. Also, plans, profiles 

and specifications will be exhibited, proposals re- 

ceived under seal, and contractsmade at the follow- 

ing times and places, to wit: 

August 15th—At Quitman, for line in Clarke 
County. 

25th—At Lauderdale Springs, for line 
in Lauderdale and Kemper 
Counties, 

September 5th—At Macon, for line in Noxubee 


County. 

* 15th—At Major Gilmore’s, 16th section 
on ‘‘ Robinson” Road, for line 
in Lowndes County. 

“  25th—At Doct. Gillespie’s, on Aberdeen 
and Houston Road, for line in 
Monroe County. 

- 30th—At Okolona, for line in Chicka- 
saw County. 


From July 25th to August 10th, the profiles can 
be examined, and other information obtained, of 
C. B. Child, Esq., Resident Engineer, at Macon, 
Noxubee Co.;, Miss. 
The grading uron 8 miles of this line is heavy, 
and good car work. About 35 miles middling hea- 
vy, and the remaining 136 miles light. 
The high and healthy country in which this line 
of work is situated, and the proposed letting of 250 
miles more within twelve months, to complete the 
road to the Ohio and Tennessee rivers, tor which 
subscriptions are nuw partly taken up, reader this 
work worthy the attention of contractors both north 
and south. JOHN CHILDE, 
Chief Engineer and General Agent. 
New York, June 14th, 1852. 





Patent Hose. 


AY & MCMULLEN’S PATENT HOSE.— 

THE TRIAL made of thisincozaparable Water 
Hose, for two years past, has fully demonstrated its 
superiority. Orders from Railroads, Factories, Water 
Companies, and others, solicited. Every piece war- 
ranted to give satisfaction, by the Patentee and Manu- 
facturer. The following is ene of the many certifi- 
ymoe ye. and published, to show the estimation from ac- 
tual use :— 


Jersey City, Dec. I7th, 1851. 
Horace H. Day, 23 C ourtlandt st. N. Y. . 

Dear Sim_ I take great pleasure ia stating to you, 
in answer to your inquiry in regard to the Fadia 
Rubber Hose furnished by you for the New Jersey 
Railroad and Tr :nsportation Company, that we have 
found it of the very best description, and to answer 
much better purpose than either leather or canvass. 
It is rot only more durable, bnt in the end, the most 
economical. We have now rubber hose on some of 
our locomctives, that we purchased of you two years 
ago, which has been in constant use and is still as. good 
as ever, and I have found your four-ply ta stand pres- 
sure of 150 Ibs, to the square inch 

Yours, very respectfully, 

JAMES McFARLAND, Superintenden 
Motive Power for N. J. R.R2and Trans. 








during said seventeen years have been practically acq od 

with your make of Springs, and I have no hesitation in say 

ing, that your Springs with open work are the best Steel 
Springs I have ever used or seen in use, 

Yours, respectfully, GEO. W. ADAMS, 
Superintendent S, W. R. R. of Georgia, 
{ Transpt. Office, W. & A. R. R. 
Atlantic, Jan, 31, 1845. 





been using for the last eight years on Locomotives and Ten- 
ders, and, also, on Passenger, Freight, and Coal Cars, have 
given the utmost setisfaction, and I consider them superior 
to any I have received from other establishments during the 
above period, and shall still continue to send you our orders 
for all we may want, Very neqpectfalty yours, 
HOMAS DODAMEAD, 
Superintendent R. & P. R. R. 


; Superintendent's Office, C. R. R. 
Savannah, Ga., Jan, 21, 1852. 

This will certify, that Car and Locomotive Springs madeby 
Messrs, James Jetfries & Son, of Philadelphia, have been in 
use on this road for a number of years, and have given entire 


Messrs. JAMES JEFFRIES & Son, 

Gentlemen: This road has used the Springs made by your 
firm since its first opening, under both Engine and Cars, and 
they have given entire satisfaction to all, 

Very respectfully, WM. D. FULTON, 
Superintendent, 


Montgomery & West Point R. R. Co. 
Montgomery, Ala., Feb, 23, 1852. 
This may certify, that this Company have been for years 
using, both under their Engines and Cars, Springs from the 
mamufactory of James Jetfries & Sony of Philadelphia, and 
are so well satisfied of their superiority that we can confident- 
ly recommena: them to all;companies in need of Springs. 


Notice to Contractors. 






LEXt 
LS penne proposals for the construction of this 
road will be received as follows: 

At the Office in Lexington, from Ist to 15th of 
July, for the grading and masonry of 12 miles: of 
the road between Lexington and Nicholasville. 

At the Office in Lexington and at the office in 
Danville, from the 1st to the 15th August, for the 
grading, masonry, and bridges of the rethainder of 
the road (22 miles) from Nicholasville to Danville. 

Plans, profiles, specifications, &c., may be seen 








satisfaction. W. M. WADLEY, 
Superintendent. 


SAMUEL G. JONES, 
and Superintendent, 


at either of the offices within the times s ified. 
GEORGE C, SCHAEFFER, * 
Cu. Ena, Lex. & Dan..R 


Danville, Ky., May 28; 1852 
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_Adtimroas tarthoan soumitais 
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‘CARHART’S IMPROVED TURNTABLE. 












































f Ne Patentee of the improved Turntable solicits 
an examination of its merits by Railroad Com 

nies, Contractors etc. It has been in use on the 

udson River Railroad during the last three years 
since which, some improvements have been made 
upon it. The Patentee is now putting down the 
fitth table on the Ohio and Pennsylvania Railroad, 
where these tables have been in use for one year 
past. The chief merits of this Turntable are its 
cheapness dwradility and capacity. It is capable otf 
being turned by two men, with an engine and tender 
upon it, weighir-g thirty-five tons, in the space oi! 
two minutes. Its cost, including all maierial, the 





New York and Canada. 





The attention of Merchants, Tra 


ders and travellers, is directed to the facilities now 
afforded for the conveyance of freight and passengers 
direct from ‘his city to Montreal. 
The Champlain and St. Lawrence Railroad Com- 
y having opened their road from Rouse’s Point to 
Bouth Montreal, the only link before wanting to con- 
nect New York with Montreal by a continuous rail 
road, has been supplied. 
rs leaving New York in the morning, 
sleep comfortably on the way, and arrive at Montre 
al at half past four the following afternoon, reducing 
the travelling time to little more than twenty hours 
ts are carried with the greatest care and dis- 
whee Nie teckine of 0 vigati ill be 
the opening of na on, passengers Ww’ 
conveyed from one city rif other by day light. 
New York, Feb, 13, 1852, 























best kind of workmanship in wood, iron and ma- 
sonry—except excavating the pit and laying the 
track—is only thirteen hundred dollars, and all re- 
pairs, except the ordinary wear and tear, will be 
guarantied for the sum of $5 a year, for three years. 

Figure 1 of the above cut represents the founda- 
tion, consisting of the band and track walls ; centre 
pier, cross-timber for bolting the step of pivot to the 
track, which is spiked and leaded into the coping of 
the wall, the latter being composed of stone 23 feet 
square. The Bank wali is 5 feet high and 20 





inches thick, with cut and hammered dressed stone 
coping laid in lime and sand. Fig. 2 shows the 


LPL LS 


CORROSIVE SUBLIMATE. 
tie ~ article now extensively used for the preserva- 
tion of timber, is manufactured and for sale by 
POWERS & WEIGHTMAN, manufacturing Chem 
‘sts oe. 


m. 20, 184! 





To Telegraph Companies. 
TELEGRAPH WIRE. 


RDERS taken for all numbers of best quality of R 


English Telegraph Wire. Samples at the office 
of the Subscribers. JRE, CARMER & CO., 
6m*14 75 Broad st. ,New York. 


Spikes, Spikes, Spikes. 

NY person wishing a simple and exective Spike 

Machine ,or a number of them, may be supplied 
by addressing J. W. FLACK. Troy, N.Y. 
eT HARDAWAY, Richmond, Va. 


or, 
March 6, 1 


























carcass framing. Fig. 3 gives a side view of one 
main truss, with the mode of gearing, including 
rack and pinion. Fig. 4 gives a persnective view 
of rim and segments. Fig. 5 an end view of the 
main trucks with pedestals and wheels. Fig. 6 
screw for pivot, 6 inches in diameter, running to 
‘he top of the table, with the lever for adjustment. 
Fig. 7 shows the cross section of the track wall, 
wheel and pedestal. 

For further particulars please address the sub- 
scriber through WM. W..PRATYT, Jersey City, 


N. J., or at Wooster, Ohio. 
June 19th. D. H. CARHART. 


Dudley 3. Fuller & Co., 
[RON COMMISSION MERCHANTS, 
No. 139 GREENWICH STREET, 
NEW YORK, 


Smith & Tyson,, 
IRON COMMISSION MERCHANTS, 
BALTIMORE. 
EFINED Juniata Charcoal Billet Iron for Wire. 
0. for Bridging, of great strength. 
lat Rock, Boiler and Flue Iron, rolled to pattern. 
Elou, Wheel Iron of great strength and superior chil- 
‘ing properties, Elba Forge Iron, American Shot 
fron, Cut Nail — and Brads, Nail and Spike 
rods, Railroad ‘Spi es of superior quality, Wrought 
Chair plates of any pattern, punched or plain. 


M. B. Hewson, Civil Engineer, 


Oma eens Sere) 


























